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A. 'ExBean Siaxeipiong Tou S1o1knrikos oLURoLAIoL TNG ITPANTIBAPIOYE EAAAT ALE.
npog TV TakTikKn Fevikh CLUVEAELON TV HETOXGOV

Mpog
Tnv Erfiona Taktixh Mevike IovEALOON Tov Merdyeov.

ExoLpE Ty TIL va ag bmoBaAoLLE TR EToia ‘EkOzon 1ou AtoiknTikod ZLPROLAIOL GULIp©Va
ME TO KaTaoTATKO kal To Apdpo 150 Tou v. 4548/2018, Tic XPNHIGTOOIKOVOHIKEG KATATTATEIC TG
xonoewg 2018 (01.02.2018 - 31.01.2019), va OGS EVNHERGICOLE YIA CNLIAVTIKEG
XPrMATOOIKOVOHIKEG TANPOPOPIES TNG Kal va NTHCOLLE TNY EYKOIOT oag.

1. AvaAuon g eEEAIENG & TaV EMSOTEWY ToV SpactnpiotATwY TG ovIoTNTAS Ka Tng Biong
™G eraipeiag,

A) IovonTiKi WEPIYPAP EMYEIPRUATIKOD HOVTEAOL
H ITPANTIBAPIOYL EAAAL oo arotehel pépog Tou Opihou INDITEX, EYKATAATABNKE CGTHY EAAGSQ
TO 2000 Kcit €KTOTE £XEI KOPIO TROCQYATONTULO ThY TLVEN) TTPOCTPHOYH OTIC ATAMiCeg 1Y
MEAQTQY TNG EXOVTAG avanTugel Sikruo KATaoTHGTwY Tt OAN TNV Xpa.
Ta KATAOTAHATG Elval OXeSIaoEVa KaTd TETOI0 TPOTIO GOTE vd Tapixouy aioBnom eAeLBERIOC Kal
QVEDNG GOV TIEAATN eV O BIGSIKTLAKAS TOTTOS Elval UXESIACHEVOG LiE QVTIOTOIKN MEAGTOKEVTPIKE
TROCEYYITT).
To emxerpnuankd povieho Tng Eraipeiag kan yevikodTepa Tou oplhou Inditex amores tva ELENIKTO,
OAOKANPWLEVO KAl TTEACTOKEVTPIKG LIOVTEAD LIE TIPS ETMIKEVTCHEVN GTPATHYIKG OTA TTOAMATTAG
KAvANG S1IaVOLIAG Ut SIAPOPETIKY YINOCOPIC NIGVIKAG (TTOAATIAG SlaeopeTikd concept),
H Tapoxr| evOg EAKLOTIKOL TGUVELATHOD TNE POSAC GE TTOAD AYTAY@VIOTIKEG TILES, 1) TLUVEXAC
avaviwan Tev Cxesiey amo 2 £6¢ 6 PopPEG eVIOS MIAg £BSOLAEAg OTA KATACTAUATA QTIOTEAE TO
emikevTpo NG Ercrpelag,
B) Irdxol, Bacikeg afieg Kan KbPIEG OTpATRYIKES
H orparnyikr) ou akohoudeital and Ty Eraipsia kaBopileral ot évay TToAd Heydho BaBLo and
MY KeVIPIKH S1eb8uvan Tou Opidou Inditex mou Boiokeral oty loravia, &g AARWGTE Yiveral kal
yia SAEG TIg eTaupieg Tow Opikou .
To mo xapakpeioTikd oToixelo NG oTparmyikhg Tng Eraipeiag tvar o TOOTAVATONGLIOL OTOY
TEAATN KAl N CLVEXNG TIPOUTIABEIT YIA TY TIANPECTERN KEALWN TV QVaYKDOY TOU.
Napoha auTd emekTEvel TLVEXDS TG 5PATTRPIOTNTES TNS LE TO AVOIYUS EMTTALOV KATAGTNUATGY
Ot SIGPOPEG TIEPIOKEG - CTOXOLG.
I) Apxig Sioiknong kal sowrepikd cuoThpara Siaxeiptong
H bioiknon Tng Eraipeiag mapixer karebBuvon, nyeoia KaBGG ka Eva KaTaANAo TepIBAAOY yIa T
Agrovpyia g, @oTe va efacgahideral OT Aot of SIABECIOI TTOPOI ™Me, dpaotnplomololvial
TANP®G Yia TV €MMITEVEN TV QVTIKEEVIKGY oKOTIGV TS, O TOMNTIKEG TNG Eraipiac oc dio 1o
PACUA TV 6pATTNEIOTTGY TNG Sivouy Eupach:
a) Iy Iapoxn LYNANG TIOIOTHTAS TIPOIGYTwDY,
B Tnv eqappioyry Siadikaitv oL oTnpl{ovrar ae SIaPAvEa Ka Sikaloovvn kar v kaBikpwon
KOIVEIV QPXCOV KOl KOVOVQV,
¥) ZeBGCHG yia 1O TIERIRAMOY .
Imy Eraipgia umapxe o e0wTEPIKOG Kavoviouds tpyaaiag SewPENUEVOS ammd Ty emBedpnon
goyaaciag , o omoiog éxer eykpiBel and Tnv Aioiknon T Eraipgiag,
H Eraipikry Slakupépvnon g Eraipeiog apBpdivera HET TV OKOAOLBLY BECUIKOY KA
ETIXEIPNCIOKWY POPERV KAl NXAVITUOY:

s Tevikn) ZovEhevon

s AIOKNTKO LUpPOBAG

4} Nepiypagn twv mponyobuevey emsdocwy, TG alvolbag afiag Kai Tev evohparay Kal
AUAGY TEQIOLTIUKY TTOIKEICIV.

8a) Mponyobpeveg embdoeg

O1 epyaoieg g Eraipeiag kard Ty avorépe avagepduevn SEekanVN TERINSO eEsAixBrray
IKQVOTTOINTIKA 63§ TIROG TO OKEAOG TV TIGAACEWY, SE50UEVNG TG KGTaQoTaAoNG oTnyv EAANVIKH
ayopd. ToUTo CLVAYETAI aTd TO YEYOVOS OTI KATA TO XPOVIKO BIGoTNUA TV BMOSEKA HNVGY TG
XPNOEWS MpayuaTomomBnke KOKAOG £oyaocicy [MeAYoeS) EYPQ 48.990.450 o omolog eival
QLENWEVOS KaTd 0,5% TERITToL Te OXEaN HE TNV TIPONYOUHEVR XPRO,

Ta Aeroupyikd £§oba oty Trapoboa eraIpIKy XeNon aviadav ot EYPQ 16.871.227 evdy o
ATroopices kal Amopswoeg aflag avANeav ot EYPQ 1.920.845 ki Td XONHATOQIKOVOIKS
anoTeAéguara ot EYPC 34,705,
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LOUTIEPQOUATIKA Ta CUVOAIKA KaBapd kKEpdn TTpo @opmy NG ETdipelag Siapope®nkay ot EYPQ
3.354,079 évavt kepbdov TIpo podpwy EYPQ 1.915.080 ot oxEonN LE TNV TIPONYOULLHEVT XPNOH.

8p) uAhvoiba aiagn
H Eraipeia wg Buyatpikr) Tou OuihoL Inditex vioBerel iva CLYKEKIHEVO LTTOEEYUT ahLTibag agiag:

A) Logistics {Aiayeipion AmoBepdroy)

H Siadkagia TN SIavoprs TV eUmopeLHdToV eval oxeSiaauévn HE TéTolo TPOTFO @WOTE vd
EFTITLYXGVETCI N LEYQAOTERR SuvaTh eueAigia.

‘OAG T¢ TIROIOVTA FTOL EUTOREVETAI N ETaIRIa aveEdpTATA Ao TN XMPA KATACKELNG TOLS PTAVOLY
oTa PAPIa TOU KATAOTAUATOG OF GTABERT) CLUXVOTNTA. TO EUTTOPELHO QVAVEWVETAI TAKTIKY Kal
HEOQ OF ALTG TIEQIAQUBAVOVTAI KAl KAIVOLEICA TIPOIGVTA., Ta KEVTPA SIAXEIpIONG amoBepdTwy T
oroia xpnoorokl kal n Etaipeia tival kovd yia OAeg TIG eTalpieg Tov OiAOL Kal BpickovTal oe
Sidipopa ontia g lomaviag,

B) Kardomnua

To KATACTNA EVat ITW¢ 0 THO CNRAVTIKOG KRIKOG aTryv aluaiba afiag Tou Opiiou INDITEX . AuTo
ouMBaivel YIaT apevog atoTerel To onptio ouvavInong HE TOUG TIEAITES, GQETEPOL SIAHIOOPOVE
NV ETAIPIKA EKGYVA OTO HLAAO TOL KATavaATh, MNa To Adyo autd o ‘Opthog INDITEX éxar 8ioe
CUGTNEES FROSIOYPAPEC OTOY apopd TN SIAHORMKAON TeY CrEY TMANGNG ot OTToleg GLOIKA
£QapUOIovTAl KAl artd tny Eraipeia. Kamoia amd autd 1a xapakTnpankd eval ta akdiovba:

IXOAAGTIKA SIapOppwan NG Pirpivag.

MEYEAN TFoOTOXA GTAV EGOTEDIKA SIAKGOUNGCH KAl OTNY OXESIAIOT TOL KOTATTAUGTOS.
Napouaiaon kKol TROP oA EUTOPEVUATEY HE TOV KATAANAO GTUNGTIKO aLvELATHO,
MeAQTOKEVTRIKE KOUATOLPA.

+* & - [ )

I Ouaseg Epyaoiag

O1 epyaldpevol oty Erapla Slaspapiarifouv kadopioTikd pdAo kaBmg tival ekeivol ol omoiol
KOACUOVTCE v LAOTIOOoLY Y KGBNUEPIVY) OTpaTnyIky Thg eTaiplag kal va v BonBhicowy va
EMTOXEN TOUG ETIXEIPNTIAKOLE TS GTOXOLGS, AVEEAPTATA LIE TO AV Of ERYQTOLEVO! aTTICXOAOLVTA
ot karaorhpara elre o SloknnkEG uTnpecieg (oiKovopkr SiebBuvon, euTopikr Sievduvan,
&ievBuvon avBpmTivol Suvaikow, kTA) n Eraipeia TpooTraBel va eUpuLOTITEl OTO CUVOAD TOL
EPYATKOL  SUVAMIKOL TOL Eva TIEACTOKEVTPIKG TIVEOHA  evBApPUVOVIAg TNy  EVSOLTAIPIKN
cTMKoIvevia Kat 115 SlatpnuaTiké opddeg epyaaciag.

A) TeAikdg NeAdrng :

O meAdTNG elval o TEAKOE kpikog oty alugisa afia Tng eraipiag. O ayopaoTikiG armoQascEs TV
TIEATITOV SITHOPPOVOLY KAl OAOKANpLvoLY Ty Siadikaaia Tng oxedlacng. O 'Ouihog siabire uia
eEQIPETIR TIEAQTOKEVTPIKA TIPOCEYYIOT KaBhg GAa Ta uTTdAoma oTdéla NG aibaidbag afiag ng
TTPoCapLOGIOVTAl GTNY AVIXVELON TGV ISIITERGY AVAYKMV TV TTEAQTGY THG.

EnmTAtov TIPOXGIPAE KAl OF [ aKOMA KavoTopia, Eved o TeAdTng ot pia TuTKA ahuoida afiag
Wiag eralpiag pdsag eival To TENKG onyeio, n Etaipela mpoomadel va tov Bica gav onuelo
EKKIVAONG, XaBG¢ oLoIacTkd eival ekelvog Trou kaBopilel OAES TIG EMKEDNTITKEG AETOLPYIES.

5v) Evodyyara Kar QuAa TEQIOVTIOKS OTOIXEIT.
Emevshoeig 1o trog 2018

To 2018, n Erciptia Sievipynoe emeveLTES TIAYiV TIEPIOLTICK®Y CTOIXEIGY TIou avhABay aTto
TToCo TV € 5,131,829 oTd pHIOBQUEVA LTTOKOTGOTALIATA TNG.

H Eraiptia &ev dxer oTRY KATOYH TNG 1HIOKTNTG aKivnTa.
Atla evodparmy kal AUy TERIoLTIaRGY oToixEity

H afia Teov evoduaTeV Kal QLAGY TIEDIOVTICKGY OTOIXEIGY, KABMS Kat Of LETABOAES TOUG To ¢Tog
2018 qalverar TNy OXETIKA Tneien tov QIKOVOpIKGDY KataoTaoey.

2. Kupibrepol Kivéuvor

H Ercipeia TapakoAouBel kai eEeTalel Ge OLVEX PATN HECK TV EVTETAAUEVRY OPYQVQY TN TN

Saygiplon TV {PNHUATOOIKOYOIKGMY KIvBOv@Y Kal Ty &BECT| TG OToLG KIvEOvoLg autolg, H
4
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Eraipeia &ev avripeTeomiZel cuvarhayparkd kivsuvo, yiat sev Exel QTICHTNCES 1 UTTOXPEDTEC OF
§évo vopIiopa. Ze OTl agpopd oTov KivBLvo pEuaTOTRTAC, 1 ETaiptia avriperwnile Tov kiveuvo autd
HEC G TeV avaykdicow Siadeoiyay TEow SIGETE K4 Tou TPOYPAULLATOG EIoTIRAEEV KAl TTARPGLCOY
oL KQTARTICEl T8 TAKTIKA BAON, AMA Kai PEoe Tev avelov mou AauBdver anod ETAPEIEG TOL
Ouidov NG UNTPIKAG TG EpOTOV XptiaoTs. H Etaipela Sev QVTILETGTIICE THOTWTIKO KivBLvo S1OTI
TIPAYHGTOTION! KURItdg AIAVIKEG TIANTEIG HETpNTOIC,

Ot cuVHBEIG XPNUCTOOIKOVOLIKO! KOl AITOI KivELVOI GTOUG omoloug Ymopel va exTiBeTal n Eraipsia
gival

a) Avagopd oV eposiactikr ahvoiSa pe iveia oToug KOpIoLg TPoUNBeuTig Kal OTONG Kavoves
ouvepyaoiag peragd roug

H Eralpeia amotehel uépog rou Opitou Inditex w¢ £k ToLTOL Kal 1 £POBIaoTIK ahuciba emnpedieral
AuEa amd Qv Tow OuiIACL. OI BAGIKO! TIVAGVESG TG EPOSIACTIKAG aiboibag Tou Ouiow eival of
efne:
IXESIATLOE TIPOIOVTWY
Napayawyn
ATIOBRKewon /Alavopr)/ Napayyehieg
Alapdppooon onpEiev ToAMoNG
MhNoLlg & MADKETIVYK
+  IXeBIAOHOG Kl SIAKOCUNGT TV OTEIGY TTARTEWDY
H Eraipela mov amd my @oon ™g arotehel  pia epmopikd eraipeia Sev COHIHETEXEl OTOLS L0
TTRWTOLS TTPOAYGPEROUEYOLS TUAGVEG.

B) MeANOVTIKEG TTPOOTITIKEG KQI TFOG ALTEG ETNPEATOVTAI QTG TO LPICTAYEYO KAVOVICTIKO
GH S

ACQUBAVOVTAG LIIOYN TIG LEIGTAHEYES CLVBNAKES TNG AYOPAG, Of KUPIOH AEOVES OTOLE onoiouLs Ba
MPETE va GTNRIXBOUY O EMIXEIPHTEIG TOL KAGSOUL OKI HAVO VIC T Statrenarn tng 8iong Toug oy
Qyopd AAAG OKOUN KA YIA TNV GvAaTTTLgr Toug, eival of eERg:

»  Eumhoutiopiog g moikiNiag Teov TpoidvTey, GOUpLYA e TIS TATES g pdsag.

o Tkepamipo avamiugn evalaKTKOV SIKTOGWY TIOATEGY (TTOANOEC PECEK S1a8IKTboL).

»  AVaSIGPBPWON Kal EEOPOOAOYICLOS TOL “XIPTOPULACKION" Tev ONUEY TTOANGNG
[EKHETGANELT TUXOV EUKQIDICY TTOL LTIAPXOLY OTo real estate).

*  Melwan tTou KOTOLG ABTOLPYIAG TEVY KATATTARIATV TOL SIKTOOV.

Y) Aoitroi kivEuvol o1 omoiol oxerifovral [ Ty SpagTnpiétnra A Tov KAGSO Tow n eraipela
avanrbooeral,

H Ercipela extiBeran emiong kal ot pia Geipd M@V KivBOV@V TTo0 EVUTTIGPXOUV OTIG SPACTNPIGTNTES
mg. Na Toug gxomolg TG SIaxeipiong auTv Twv kvshvev, i ETaipeld TouC KaTaTacoe UG
arOAOLBES KaTNYOPIES:

Emxeipnuariko mepiBaMov: KivBuvol mou mpokUmTouy amd e€TEpIkOOG TTAPAYOVTES IO
oxerifovral pe Tig emxelpnuankés SpactneioTnieg ing Eraipelac. H xarryropla ot mepiAapPdavel
TOUG KIVEBVOUG TFOU OXETIZOVTAI [ie SLOKOMNES TTPOTAPLIOYNC OTO mepiBdAov 1 v ayepd oty
omola SpacTnpionoleital ny Eraipeia, 1600 @¢ TPOS TIG SIGBIKACES pouUNBerov, TNy S1G8ton Tav
TTPCIOVTGY Kdl TV TTAdANGN.

NopoBeriké kai pu@piomkd mepiBarhov: Kivbuvol oToug omoloug extiferal n Eraipeia, g
amoTEAeoud TNG VOHOBETiag TTo 1oXVE oTn Xdhpa pac. O1 kiveuvel TTou EpIAaURBAvovVTal oe QuTr
Y XaTnyopia axeri¢ovran ge T popohoyia, To epyarkd kal eumopiké &ikaio, evéy guvbiovTal HE
TNV KATavaAwon Kal TOUG KavovigHolg Tepl myELLIATKG 15IoKTNolac. TéAog oxenidovTar e v
EMPOAY TEPIOPIOTIKGY OpwY TV Kiviam kepaAdicv (Capital controls).

DAuN: Kivbuvol mow éxouy aueon emispacn oy aviiingn Tov EVOIaQEQOUIEY VY ESGY YIG ThY
Eraipeia (meAdTeg, epyadopevor, pETOXO! Kal TOOUNBELTES) KAt TV Kowevia &y yével Npotpxovrial
amé ™ SLVATOTNTA TG HN OpPBNg SIaXEipIoNg Tev BepdTev TIoL oxeTiiovTal HE TNV KOWGWVIKH
LBV KAl TNV BIKCILATATA, T €08V YIC THY ACQAAEIT TGY TTRCIOVIWY, TNV ETQIPIKT EKOV TS
Ercipeiag, KaBS Kal Try EKOVA TG OTA KOIV@VIKA SIKTLA, KABMS Kal KEBE AAAN BV VOLIOBETIKA
napapiaan oL Ba uropoloE va Exel dva aviikTUTO GTR EAUN TNG Eraipeiag,
AvBpamvo Avvapiké: O) KUPIOTEPOI KivBUVOI TTOV CXETILOVTAl HE 70 avBpQTIvO SovaLake sval
exelvor TTou TpokLTIToLY amd suvnTikd) e£apTnon tng Eraipgiac and Ta Backd OTEAEYN KAl TV
SUCKON@Y OTOV EVTOTIOHG KOl TV SIATAPHOT aUTOY, TALTOXPOVA pe Tnv Omapén evog
IKAYOTIOINTIKOL TIEPIBAAOYTOG epyaciag ot OAa Ta Kévipd toyaciag.
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KivGuvog Slaewlpomrag mAnpowopiag: O1 kivGLVol Gt AU TNV kKatnyopla oxsTsCOVTor HE TNV
SIGBECILOTNTA EMAPKQY TIANEOPOPIQY Of OAD TA EMIMESA: TIANOOPOPIEG OXETKA WE TG
ETNITEAQVLIEVEG TLVAAAQYES Kal TIG /\snoopwaq OIKOVOLIKEG XCll NOYIOTIKEG TTANPOPOPIES, SIOIKNTIKEG
TEANPOPOPIES KTl TTANOOPORIEG TXETIKG UE TOV ﬂpourro)\oylopo

KivSuvog TeXVOAOYIKGY CLOTNHATGY KAl TV TANPo@opIdY: MepIAalBAavel Toug KivEUVOULG TTow
OYeTilovTal JE TNV TEXVOMROYIKY LTToSopr, mv qrroraf\adponm Siaxeipion TLY TANPOQCRICY,
Btuara n,\npocpopncng, SIKTUCOV KO ETIKOIVGVICY. MTTOpOoULY ETHONG va nspl)\qp[ﬁavouv Kivbuvol
TOU QQOPOVY TN PUOIKN Kat Thy T.sxvo)\oyn(n ocrcpc)\so TV gLoTNUATY, 16ig, o K:VSUvog
EMBECEWY OTOV KUPEPVOXDPO KATA TV cocmucncov n)\npocpoplcov o1 omnoieg 8a umopoLoav
EVEEXOUEVS VO EMNPEATOLY TV EPTTICTEVUTIKOTNTG, TV CKEQQIOTATA KAl TN SI0BecISTATa TRV
kploipcy Sedopévev.

3. MepBarroviikd {nrijpara

a) npuypqnxcg Kot 5uvmu<e<; EMTITOCLIC TNG OVIOTNTAG OTO rrzplisé;\)\ov

H Eraipeia AdY TOL avTikelptvou g Sev dnpiovpyel 1aiTepa amopp umrq A OTIQIC Va
emMPapBvoLY To TTEPIRAAROY. L& KGDE TIEPITTGON 1 ETAIREIQ CLUOPPGVETTL LE TNY IoxLoLOQA
TEPIBOANOVTIKT vouoeecla

B) rvcoo"ronomcn OXENKA e Tig Sladikacieg Tou ecpqpuo{u n ovtdrnta yia v rrpo)\nwn KQi TOV
EAEYXO TNG POTAYONG Kal TGV rrsplpa)\)\ovnkwv ETTHTTWC LGV Ao S1Gpopous rrapuyovrsg

H Emlpm CvayYvPIZE TIC LTTOXPEOTES TG amévavT oTo neplﬁd)\)\ov Kal TG dvaymg
TUVEXOVG 55)\T|wcng TWY nep![ﬁo)\,\owmv EMSSGTERY TS, 1T WOTE VA EMTUYXAVE HId
ITOPPOTINMEVT] CIKOVOUIKY ovomuén (o3 qpuowct HE Thv rrpoommc: TOoUL nsp|[5c:)\)\owog
‘Exouv aKnqumesl o)\e:g o Unoxpamdalq TUTTIKEG KQIl OLTIATTIKEG TTOUL UTIGYOPELOVTTI OTTS THY
ExAnvikA NouoBeoia , 6cov apopd nepParroviikd Biuara,

y) Avagopd oty avamtuén 1y TPAGIvRY TROIOVILY KAl LIMPETIRY £pOCOV LTTAPXOLV.

H Etaipeid xonoIHoTIOlE UANKA PINKG TTROG TO TIEPIBAAAOV.

4. Epyamakd §nmpma

H npocoencm TV [V ELKAPIOY KAl N rrpoorocncl NG SlapopETKOTNTAS arrotehody Bagikig
apxéc 1ng Eraipeiac. H Aloiknan 1rig Eraipeiag dev kave dlaxplotig omv TTROCANYN/ ETHAOYTY), OTIG
GTTO(SO)(EQ, oV EKITaibenor), Ty Gvoewn EQYACIAKDY KABNKOVTWY 1 G¢ ononao&nno;e Aomag
5pyomc1|<ec; 6p00rr1p|omn:c; O TAPAYOVTEG TIOL AOKAEICOTKA Aappdvovial ummdyn eival n
EpTTEIR} ia, n rrpooconlkomro n OLpNTKA KATGPTIoN, TA TIPOCOVTA, N AMOSOTIKGTNTA X O
IKCVOTNTEG TOL c:rouou

H Eraipea mapotpive kar ouviord ge OAOUG TOLG apyq@opr_voog aumg va cEovial ™
SIAPORETIKOTNTA KGO DTTCI)\)\I]/\OU f} TpouNn@eLTr A TTEAATN TG ETaipeiag kat va pny cmo&exovrol
OTICIASHITOTE GULITEQKPOPS TTOU sv&sxem va Snpioveyel Slakploaig oolaosiToTe Hopgig.

H yroNTIKe TG ETaipeiag, oTtov Topéa auTto, ompideral oTig KarevBuvipleg Apxic Tov QOLA & ToL
AiEBvoic Opyaviopol Epyaoiag (ILO}.

a) ﬂo;\mm Slqcpoponoindnr; ke fowv  eokaplov  (aveSapThteg LA,  Bpnokeiag,
LEIOVEKTIKOTNTAG 1 KOl GAAGY TITUXGY).

H Eraiptia To 2018 anaoxoinoEe kard uacro opo 419 apyoéousvouq, 6!0(p0p£TIKCOV UMDV KLl
NAKIGY Kl TIAYIA TIONTIKY TG Etaipeiag eivar n rrc:poxn fefAlY EUKCIIpICOV otoug epyalopevoug,
QvEEQRTATES OBAAOL, BPNOKEIAG, LEIOVEKTIKOTNTAG 1 Kl SAAGDY TITUXGV .

B) LeBACHOS TQV SIKAKDPATGY TRV £pYalOMEVY KAl OLUVSIKAMNCTIKN a)\cuespld

H ETCIIpEECJ CEBETA TA SIKQIGIATA TV EPYTTOEVEY KCH THEE TV £0YQTIKN NoucBeaia. Zmyv eTaipeia
Sev LTTAPRXE TLLaTED Tav epyaCoucvwv

v} Yyleve| KOl Qo@aheid gty gpyaocia

H ClO‘{PCl/\fZIG oTnY EpYadia yia Toug £pYafopEvoLg CTTOTEAE KUpIGp)(I’] TIPOTEQQISTNTA K<l
GTl'CipClITr]TI’] mpodinobion oty Asnoupylo ™mg Ercupmczq

H eraipsia Slatnps G GAOLG TOUE XOPOLS EPYATIAG LMKS {PApHaka, emMELoHOLG K.ATT) LTIPOTWV
Boneucov»

H etaipeia Sio@iter weyviKd ac@ahgiagn kal warpd epyaciagy oOP@WVa ge Ty IgYuouoa
Nouofeaia.

&) LILOTAHATA EKTTQIBEVTNG, TPOTIOE TIPOAYQYWY KTA,

Qi GEOSEKGGIEQ EMAOYNG Kl TROCANYNG TPOCWTIKOY, YivovTal pe BACT) Ta TTQITOLMEVA VIO TNV
Bton MEoodVTA Kl XwEIg 6|0Kploalq

H Eraipeia exmraibedel o*ucrmpcmm OAEC TIG KaATNYOPlEG Teov EpYQOHEVLY TNG, EITE LIE LECWTERIKON,
elte LiE teSTEpIKGn oepivapia .




5. Xpnuarooikovopikei {XAE) & pun xpnuarooikovopikol Seikreg emsdoecoy {MXAE) kai mpooBereg

e§nynoess .
d) Xpnparooikovopikol Seikieg embdoety {XAE).

ApiBposeikine -

Nepiypagi)

2017

| 2018
. ; Kukhopopouv
Kepahciou kivnong EVEQYNTIKO/BOaXLTTPOBEGEG UTIOXPEQTEIC 1% | 130%
{Kukhopopotly evepynriks-
Pevordnrag ano@iuaral/PpaxuItooBeouEg 46% | 90%
UTTOXPECTEIC
ALIEGNG PELOTOTNTAG AiaBtoa/BpaxumpdBealieg LToxpeceg | 42% | 89%
Zevav TTPog 161 kepdaiaia Ziva KepAAaia/iBia kepahaia 45% | 70%
BpaxumpaBeoLioy . . \
UTTOXPERTERY TIPOS 181 Bpolxrrrpoeaopag LTOxpEEIS/ bia 36% | 61%
KEQOATIT KEparaia
[bicav kKeqpahaicy TIpog cuvoho |, ' . .
OTIOXPEOOEIC TTAEOV 8iq K;‘?“"“'C‘/ (a0voro unoxpEGTELY + 224% | 143%
TROBALWEY MPORAYEaY)
KUKAOQOPOLYTOG EVERYNTIKOL KukAopopoly evepynrikd/ alivoro 079 | 4
MPOG TOVOAD EvEPYNTIKOL EVEQYNTIKOU ? °
MikTou kép&oug .y : .
EKLETAMEDTEGE Mikra kEpbn/ KOKAO epyaaidy 46% | 41%
KaBapod kipdoug Ohirdl KEPSN EKUETAAMEDTNC/KOKAO 79 4%
EKUETAMEDTERC £PYAOICV ? °
ATTosoTIKOTATAG 18IV Képbn xpnang mpo arooBiéoewmv/isia 4% | 32%
keparaicov npo anocpiocmy XKEQAATIT ? ?
. . (KOGTOG THOANBEVT WVHAETOLPYIKA
ALIToLPYIKWY 5060V £E08Q)/XOKNOG £pyaTicoV 89% | 92%
ALITOLPYIKADY TTPOC TIWANGCELIG Aemoupyikd EE0Sa/KOKADG epyaoicy 34% | 33%

B} Mn xpnuarcoikovopikoi Seikreg em&docwv (MXAE).

To emyeipNaTKG HOVTEAD ToL opidou kal e Etaipeiag BaciZerar oty Aoyt TNg Bibong ka)
ICOPPOTINUEVNG OIKOYOUIKAG avATTTLENG OTOLG TopEls TOU MePBAAROVTOC , THG KoIvaaviag Kal Ghcv
TGV OUASWV EVEIQPENOUEVEV LIE FOLG OTIOIOLG CLVEDYAZETAL.

H xowevikny euBOVN kal btouevan Tng Eraipgiag omy  Pidalpn avamruén  ouvokd
QVTIKATOTTTRIZETAN OTOV KWEIKA SE0VTOAQYITS TG KAl OTIC TTAPAKATE MTUKES Teov SpaoTnpicThiTwy
e
1. E0puBun cuvepyacid e ToLg MpopnBeuTéqg.
2. Bapumra omv icoppormia Herafd NG epyacickic Kal TPOCWTIKAG NS Twv
EPYQCOEY Y OTOLG oTToloug Sivel iGEg eLKAIPIEG pe Sixain uerayeipian,
3. NepBAMOVTOAOYIKG BEHOTA OTIEIG N GVAKUKAGGCT) ITATARICY KCh xapnon,

6. Npopheropevn e£ENEn e ovrémrag .

Me &eSopitvn My Siagaivopeyn BIATAENGT TOL LEICTAHEVOL TEVATIKOY kAipaTog, n &iolknon g
Eraipeiag TapakolouBel SIapkaG TIG eEENEEIG Kot TpooapPUSTEl TIS KIVACEIG, EVICXLOVTACG SIGRKMC
TNY QvTAYWVIOTIKOTNTA Kl TY ATOTEAECHATIKOTNTS TNG.

O kupldTEPOG TTOXOG TG Sloiknong yia To 2019 eival n Siarpnon g BeTikng Topsiag Twv
QOTEALCHATLY TS,

AVAPOPIKA [IE TO XPOVO KATABOANG TV HEDITHATRY OE TEPITTTGOT Stavopng Kepday, nusioveTat
Karapxiyv om dev opieTal pnTd ek Tev BIATALEDY TUYKEKQILEYO XPOVIKG ONUEo, aTé 1o oftolo Kai
¢mara SOvarar va mpoxwpnoe N Eraipela e kataBoAr Teov HEPICUTWY OTOUG BIKAIOVXOLC
Heroxoug. Mpolndbeon, via ™ Savoly) peplouaros evar N OLVIaEN TV OIKOVOLIKGY
KGTAOTACEWY KOl N EYKOIGT QUTGV QIO Th YEVIKK) CLVEAELON TG eTaIpEiag.  ATIO kar &ld g
EYKPITEWS TV OIKOYOUIKGY KATACTAGEWY LTV, O LETOXOS EXEl amalman mpoeg karaBohy Tou
Hepioparog. ErmpooBeta, cOLpLYA pe 1o apBpo 160 Trap. 3 N 4548/2018, To npog Slavoun nead
KATGRAMETAI aTOLG LETOXOLG pEoG Of 800 prves amd Ty amodpaon ™G TAKTKAG TEVIKAG
ZLVENELOTIG TTOL EVEKPIVE TIG ET\T1EG OIKOVOMIKEG KOTAOTAGEIC (averaro opio e§dpAnang), ue Ty
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TpolndBeon ™G EYKPIONS TNG TANPGLNG Qo TNy @ik EMTEOTN £YKPICNS CUVOAAY®Y.
(Capital control Committes)

7. Apaotnpidtnra tng Eraipelag orov topta epeuvidy Kal avamrusng .

H eralpsia 6gv TRAypaToTTOINCE SATIAVES 1Y ETIEVEUOEIG GTOV TOHED (EPELVAY Xl QVATITUENGH TN
xprion 2018.

8. IAnpowopicg Mov avagipovial oty anekTnNo idiv Heroxv.,

Agv aTToKTRNKAY WbIEG METOXES », KaTdl Thy Sidpkela TN xpricng 2018.

2. Yrrokaraotiuara mg Eraipeiag.

af
q AlebBuvon YTor/To¢ AVTIKEIHEVO EpYQTIOV

Mavikd Eundplo Eveuudtay-
1, 110 ¥Au. EBvikng 0500 Ocooahovikng-Moubavicv YTeobnudrwy

AavIKO EUTORIO EvELUGT V-
2. A. Mamavépiou, 35 Mapouvol YTFOSNUATLY

ATVIKO ERTOpIo EvSLUGTOY-
3. Ay NixoAdou 22, Ndrpa YrrodnuaTwy

Alavikd Epmopio Evbuudateov-
4, Bag.Kaovortaviivou 5, Zaven Yrrobnudroy

ANTVIKO ERTORIO EvELUGTGV-
5. AHpakhdou 344, Nlavia Yrobnpdrwy

AIQYIKS ETTOPRIO EVELLIATOY-
4. Epuot 59, ABriva Yrodnudrwy

AKnopioiag 37 & LTupoL Aour, Mapoutol Golden Alavikd Epmopio Evbupdarov-

7. Haill Yrobnudrwy

AIavIkd EUmopIo EvSupdTov-
8. Alaloodvng 63, Hpdkieo Kphmg Yrobnuarmy

Aavikd Eumdoio Evbupditaov-
9. Tookl 38, @ecaahovikn YTOGNUATEY

Alavikd EUTIopio Eveupdmaoy-
10, lwhkol 24, Fakpdtoug & Acwpn, Bohog YIO&NUATEV

Alavikd EUTTOpto EveupdiTav-
11, Namoiov 24 & Kobplykrdavog, ABnva Yrobnuaroy

Alavikd Eumropio Eveopdrav-
12, [.Namavéptou kol EBvIkAG Avrigtaceg, Kopothvn Yrrodnudrov
Alavikd EUopio EvBupdITeov-

13. Polopthr 12 & Kobpa, Adpica YrosnuaTv

Alavikd Epmopto Eviupdrcav-
14, IKaA6n 47, Xavids YTTOSNUATEV

Atavikd EUTTopIo EvoupdTey-
15, Atdp.BouNaypivng 278, Ay AnunTpiog YTobnuaTwy

Asavikd Epriopio Evsoudiav-
16, Tp.Agumpdxn 134 & Bag.feapylov, Napaiag YTobnuUATwY

Aavikd Epmoplo Evsopdrav-
7. Asp.Knpiood 946-98, Aiyahew Yrodnudtayv

Aavikd EUmtdpio EvauUGTcov-
18,  Aoxhnmod 1, Tpikaha YroSnudrtav

Alavikd Epmoplo Evduudaroov-
19.  Eevdpxou Makaplou 29 & Mhaseia Kompov, Pédog Yroénudrov

Alavikd Eumdpto Eveupidimav-
20, Eiphvng, Navédpag kal Bahatabapov, Koddvn YHOSNUGTGY

Aavikd Eumiopio Evoupdroy-
21, Adpacknvot ko EBv.AvnioTdoemg 2, KopivBoag Yrobnpdrov

10. XpRon (XPNHATOTHOTGIIKOY HET WV,

H Eraipeia &ev XpnoLOTIO! {XpRUOTOTMOTWTKG HEoan.
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'Exasan AveEapTnrov OpkwToU EAsyKTH AOYIOTH

Npog¢ Toug Metdxoug Tne Eraipeiag «ZETPANTIBAPIOYZ EAAAZ ANQNYMH ETAIPEIA»
‘Ex8ecrn EALyyXou £ni Twv XpnHoTooIKOVOoIK®Y KATAoTAOEWY

Fvapn

‘Exoujle EAEYEEI TIC GUVNPUEVEG XPAROTOOIKOVOUIKES KATACTACEIC TNG eTalpelag «<ZTPANTIBAPIOYE EAAAZ
ANQNYMH ETAIPEIA» (n Etaipeia), of onoieg anoteAolvTtal ané Tnv KardoTaon xpnEarooikovouknic 8€ong me
31n¢ Iavouapiou 2019, 1ig kKatactaoelg cuvohikoU eicodnpiarog, peTaBoimy diwv Kemaioiny Kal TAOPEIAKQY
powv Tr¢ XpRoewe nou £Ange TNy nuepopnvia autr, kaBwg kol PERIANYN ONUAVTIKOV AoYISTIKOV apX®y Kai
LEBOOWY Kal Aomnég eNeinynUATIKES NANPOQOPIES.

Kard Tr} yvoun Hac, o CUuvnPEVES XPNHOTOOIKOVORIKEG KATAOTAOEIG napouatalouv UAoYa, and KABE ouci®dan
anoyn, Tnv olkovopikn 8éon Tng etaipeiag «ZTPANTIBAPIOYE EAAAS ANQNYMH ETAIPEIA» kaTd Tnv 3110
Iavouapiou 2019, Tn XpnHaToolKovopiKn TN¢ enidoon Kal TIG TOUEIGKEG TNG POES YIa Tip XPAoN nou eknge Ty
nuspounvia autn oOpewva ye Ta Aigbvr NpdTunag XpnuaTocikovoIKng Avapopas, onwes auta £xouv
uioBernOel and Tnv Eupwnaikr Evwon.

Baan yvapng

Nigvepynaape Tov EAeyx0 pac cOupwva ge Ta Aedvn MpdTuna EAgyxou (ATIE) dnwg auTtd éxouv evowpaTwde
ornv EAAnvIKA NopoBeoia. O euBlveg pag, ouugpwva P Ta NpOTUNG auTda NEpypAaPovTal NEpAITEPW TNV
evornTa ThG £kBeon g Hag “Eublveg eheykTh yia TOV EAEYXO TWV XPNHATOOIKOVOHIKMY KaTagrdoswy”, EilacTe
aveEapTnTol and Thv Evaipeia, kaddAn Tn Sidpkeia Tou SopIoKol pag, cUUgvVa pe Tov Kmdika Asovrohoylac
yia Enayyshparieg Eheykréc Tou ZupBouhiou AigBvav MpoTinwv AsovroAoyiag EAeykTdv, 6nwe autdg Exel
evowpaTwBel otny EAAnvikA NopoBesia kai Tig anaimiozelg Seovrohioylag nou OXETIZOVTAI JE TOV EAEYXO TWV
XPNHATOOKOVOUIKMY KaTaoTagewy atny EANGSa Kal £xoups EKNANRWOE! TIG JE0YTOAOYIKES MAG UNOXPEWMUEIC
cOHPpwVd HE TIS anaiThoeig ThG iaxloucas vouoBeoliag kar Tou ripoavagpepduevou Kwdika AsovToloyiac,
MioTevoupe 6T Ta eAeyKkTIKA TERpAPIO NOU £XOUNE anokTioe: eival enapkh kal kKaTaAAnAa va napéyouv Bdaon
¥ia T yvaun pac.







Deloitte.

EuBdveg Thg B1oiknong eni TV XpNIATOOIKOVOUIKGV KATACTATEWY

H Siolknon &xel Tnv guBlvn yia TV KatdpTion kai ebAoyn napouciaon Twv XPNHATOOIKOVOUIKGOY KATAATAGEWY
oUppwva | Ta AMXA dnwg auta gxouv uioBeTnBel and tnv Eupwnaikry Evwor), drwg Kai yid gkeiveg TIC JIkAlDeg
gowTepIkol eAEyXOU nou n dioiknan kaboplle wg anapaltnTeg, doTe va kaBiotatal uvat) n kardpTion Tav
YPNUATOOIKOVOUIK(MY KGTAOTACEWY anaAAdypévay ano ouCIMBEC OQAAUa, TIOU OPEIAETAI EITE OE GNATN EITE OF
AGBoc,

KaTd TRV KAaTApTIOoN TwV XPHEaTO0IKOVOUIKGY KaTaoTaoewy, N dioiknon eival unedBuvn yia Tnv a&loAdynaon TG
IkavdTRTAC TG ETaipelag va ouvexios Tn SpaatnpidTNTA TG, YVOOTONOIGVTAG 6noU CUVTPEXE! TEToIa NEpINTWGT,
Ta BEpaTa nou oXeTIZovTal JE T QUVEXIZOPEVN BpacTNPIOTRTA Kai TN Xpiion TG AOYIOTIKAG apxig TNG
ouvexIZOLEVNG dpacTnpIOTNTAS, EKTOC Kal eGv n dioiknon eiTe npoTideTal va peucronoinael Ty ETaipeia i va
Blakdier T SpaaTnpldTyTa TG 1 dev £XE1 AAAN PEAMGTIKN EVAAAGKTIKT ermAoyr and To va npoPel 0 ‘auTEg TIg
EVEPYEIEG.

EuBUvec sAeyKTh Yia Tov £AEyX0o TV XPNHATOOIKOVORIKGY KUTUGTAOEWY

O1 oTdyo! Jag gival va anokThgoupe ebAoyn dlaopalion yia To kata ndao ol XPNUATOCIKOVOPIKEG KOTAOTATEIS,
oTo GUVOAC Touc, elval anaAhaypéves and ouoi®deg GPAANG, nou opelAeTal €iTe o andTm giTe og AGBog kAt va
exBoouE £KBEon EAeYKTR, N onola nepiAapBavel T yvoun wag. H eGhoyn B1a0pAaiion quvIaTd Slao®AaAion
ugnAou eninédou, aAld dev gival eyyinon 0Tl o £Aeyxog rnou Sigvepyeltal clupva e Ta ANE, dnwg auTd £xouv
evowpaTwoel oty EAAnvikn NopoBeoia, Ba evronilel ndvra tva oucidec opahpa, drav autd undpxel. ZpaApaTa
suvarat va npoklpouv and andrn fi and Addog kal Bewpolvral ouoibdn otav, pepovopdva ) afipoiorika, 8a
priopoUae sbAoya va avapéveral 0Tl 8a ennpéagav Tig CIKOVOIKES GnOQATEIS TRV XPNATMY, nov AapBavovral ue
BAON GUTEG TIG XPNHATOOIKOVOMIKEG KATAOTAOEIG.

Qc kaBrKov Tou ghgyxou, olpQwva Ue Ta ATE briwg auTta £Xouv gvoparwdel orny EAAnvik NopoBeoia,
GOKOUE ENayYEAPATIK Kpion kai Siatnpolje EnayyeANaTIkG okenTiKIopd kad’ oAn 1 BIapKEIa TOU EAEYYOU.
Eniong:







Deloitte.

¢ Evronifoupe kai aEloAoyoUpe Toug KIVEUVOUS 0uoIbh3ous apAALATOG OTIG XPNHATODIKOVOHIKEG KATAOTATEIS,
nou opeiAeTai elte Oe anaTn eite o AaBog, oxedialovTag KAl SIEVEPYWVTAG EAEYKTIKEG Giadikaoieg nou
avranokplvovTal aToug KIvBUvoug auTous Kal anokToUNE EAEYKTIKG TEKUNPIa Nou eival enapkr kal
KaTaAANAG yia va napéxouv Bacn yia Tn yvaun pag, O xivduvog pn evTomopold ougindous opaiparog nou
opeileTal o andTn elval uwnAGTEPOG and autdv nou oelAeTai e Addog, kabmg n andTn pnopei va
gpnepidyel oupnalyvia, nAhagToypagla, e0Keppéveg napaieipelg, Weudelg dlapepainoeld 1) nopakauyn Tov
SIKADWV ETWTEPIKOY EAEYXOU.

e KatavooUpe TIC SIKAISEC ECWTEPIKOU EAEYXOU NOU OXETILOVTal HE TOV €AEYXO, HE OKONG TO OXeBIaoHO
EAEYKTIKGV B1adIkacidy KaTaAANAWY yIa TIG NEPIOTACEIG, AAAG OXI PE okono Th BIATUNWON YV®UNG £ni g
anoTeAeopaTikdTATAG Twv JIKAIBWY £0WTEPIKOY eAéyxou Tng ETalpelag,

o AFIOAOYOUHE THV KATGAANAGTATA TWV AOYICTIKGV apX®V kal PeB863wv nou Xpnoiponoindnkav xal 1o gUAOYO
TV AOYIOTIK®V EKTIUACEWY KGI TWV OXETIKGOV YVWOTONOINOEWY Moy £yivav and Tn Atoiknon.

e AnogalvOUaaoTe yia TNV KaTaAARASTNTA TR Xpriong and Tn Sioiknon Tng AoYICTIKAG apXAg Tng
OUVEXILOPEVNG BpacTnpIdTTAC Kal WE BACT TA EAEYKTIKA TEKHAPIA NOU ANOKTABNKAY Yia TO €4V UNGPXE!
QUOILBNC aPEPAIBTNTA OXETIKA ME YEYOVOTa A GUVBNKEG NMOU Propei va unodnAdvouv oudiddn aBeBaiotnTa
WC 1pog TNV IkaveTnTa TG ETaipeiag va cuvexios Tn dpactnpidttd 6. Edv cUpNEpavoupE a1l ugloraral
oUaIMBNC aBERaIOTHTA, EINAOTE UNOXPEWHEVO! OTNV £KBECH EAEYKTN VA ENICTACOUKE THY NPOCOXN OTIG
OXETIKES YVWOTONOIACEIG TWV XPNHATOOIKOVOUIKGV KATAOTAGEWY 1) €AV QUTEG Ol YVWOTONOIACEIG Eival
avenapkelc va S1apoponolfcoupe T yvoun Hag. Ta oupnepdopard pag BaolfovTar 08 EAEYKTIKG TEKHAPIA
NOU GNOKTOVTGI MEXPI TNV NUepounvia Tng éxBeang eAeykTh. QoTd00, PEAAOVTIKG yEYOVOTA 1} CUVBNKEG
evdExeTal va éxouv wg anoTéAeopa n Etaipela va nadoer va AeiToupyel wg ouvexiZdpevn dpaatnpiéTnTa.

» AFiohoyoUpe T guvoAikfy napouaiaon, TN Boun Kal 7o NEPIEXOHEVO TWV XPNHUATOOIKOVOUIKGY KATAOTACEWY,
CUMNEPIAGPRaVOpEVDY TWY YVOOTONOMTENY, KABME KAl TO KaTd NdCo o1 XpHHATOOIKOVOUIKEG KATACTATEIS
aneioviZouv TIG UNOKEINEVEG ouvalhdyds Kal Ta yeyovoTa e Tpono nou enituyxdaverar n ebAoyn
rapouociacn.

MeTal dAAwY BepaTwy, Koivonololue oTh dioiknan, To oxedlalopevo elpog Kai To Xpovodidypapya Tou
EAEYXOU, KOBWC KAl ONUAVTIKA EUPANATA TOU EAEYYOU, CUHNEMAGNBAVOPEVWY OMOIWY ONUAVTIKAOV EAAEIPEDY
oTIc DIKAIGEC €OWTEPIKOU EAEYXOU EVTOMIZOUNE KATA TN SIGPKEIQ TOU EAEYXOU HAG.







Deloitte.

‘ExBzeon eni AAAnv Nopikav kar KavovioTik@y AnaITioswV

AgpBdavovrag unoyn 6T Sioiknon €xel THY gUBUVN yia TV kaTtaption TNG EkBeong Alayeipiong Tou
MotknTikoU JupBouhiiou, kaT’ epapioy Twy Siatdgewy Tng napaypagou 5 Tou apbpou 2 (uépog B) Tou N.
4336/2015, anusimvoupe OTI:

a)  Kata Tn yvoun Hag n 'EkBson Alaxeipiong Tou AlciknTikoU ZupBouliou £xer katapTioBel oUNQOVA LE TIG
o OUOES VOLIKESG anarTAgelg Tou apBpou 150 Tou N. 4548/2018 Kal To NEPIEXOUEVO AUTIG QVTIATOIXE! LE
TIC CUVNPMEVES XPNHATODIKOVOUIKES KATAGTATEIG TG Xprong nou £Ange tnv 31 Iavouapiou 2018,

B) Me Bdorn Tn yvaon Nou anokTHoaye KaTd To AeyX0 |Kag, yia Tnv eTaipeia «XTPANTIBAPIOYZ EANAZ
ANGNYMH ETAIPEIA» kai To nepiBaiiov Tng, dev £XoulE evTonicel cuaiwdelg avakpifeeg atny 'ExkBeon
Alayeiptang Tou AloiknTikol Tng ZupBoualou,

ABrjva, 26 Iouviou 2019

O OpkwTog Eheykric AoyIoThg

e
Magpig F/ueﬁpléanq
A.M,.---’ZfO.E./\. 18171
Deloitte Aveovupn ETaipia Opxwtdv EASYKTOV AoyIGTOV
®paykokkAnolac 3a & Mpavikow, 151 25 Mapolao
A.M. Z.0.E.A. E120

Deloitte Certified Public Accountants Scciete Ananyme, a Greek company, registered In Greece with registered numbar 081223601000 and its registered office at
Athens, 3a Fragkokkiisias & Granlkou str., 152 25, Is an affiliate of Deloitte Central Mediterranean $.r.i., a company fimlted by guarantee registered in laly with
registered number 09599606963 and its registered offlce at Via Tortona no. 25, 20144, Milan, Ttaly,

Deloitte Centrat Maditarranean S.r.l. is the affiliate for the territories of Haly, Greace and Malta of Deloltte NSE LLP, 2 UK limited Hability partnership and memsber
firm of Deloitte Tauche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"). DT¥L and each of its member firms are legally separate and
independent entities. DTTL, Deloltte NSE LLP and Deloitte Central Mediterranean S.r.l. do not provide services to clients. Flease see www.deloitte.com/about to learn
mare about our global netwerk of member firms.

© 2019 Deloitte Central Mediterranean. All rights reserved,







—~

{Mogd o 2o,

L CANAL AL Erarmsg I ITaGIe, Tyn SR STk 201

LeTOT POV CoAOUPEDATON SITEDDOITEU]

ITPANTIBAPIOYI EAAAL ALE.

I. Karaoracon Iuvohikot Eloosfuarog Tne xprotws moo éknge Tnv 31 lavouvapiov 2019

[OAD TC TTOGY Eival EKPPTCHEVT OE EVP EXTOS AV AVAPEDETTI SICIPOPETIKA)

01.02.2018 - 01.02.2017

Iny. 31.01.201¢ - 31.01.2018
KOKAOG gpyacicv 5a 48.990.450 48,798,230
K&GTOC MOANICEWY 5p {26.583.966) (28.749.234)
MIKTO anoréAeopa 22.404.485 20.048.995
AgIToLPYIKSG £E0ba 5y (16.871.227) {16.177.465)
Aoima ¢coda kai EEoda expeTdAenong 55 (223.624) 42.118
ATTOTEAEGUATA TEO TOKWY, PONWY KAl amoopiéotwy 5.311.434 3.913.447
ATOORECEIC KAl aTmoleinaeg afiag 5¢ {1.920.845]) {1.957.034}
ATOTEMEOUATA TTRO TOKWY KAl POPLY 3.390.789 1.956.611
Xpnuaroolkovopikd amoTeMopara 501 (36.709) (41.531)
Képsn mpo popwv 3.354.07¢% 1.915.080
DodpoI BooSAHATOG 4 {1.087.103) (614.612)
Képbn perd amo popoug 2,266,976 1.298.448
Aoimd ocovolikd sioodnpara
Aoima oovohikd aigodnuard / (Enpieg) mov Sev
avarafivopobvral oty Kardotaorn AToTEALgRATGRY O
peTayevioTEQES TERIGSOLG:
AvaroyioTikd kipbn kal [{npieg) eml rrpoypappdToy
KOBORITUEVOY TTADOXWY 16 45805 23.907
DOPOG TIOL QVTICTOIXEN OF GTOIKEI TOL AOITOD TLVOAKOL
EI00SALIATOS 6 (17.343) (6.933)
Aoité guvolikd aigosnpara / (npicg) Tng Xplons,
kaBaph and poépoLs 48.462 14.974
LovoliKa TLUYKEVTPWTIKG stoodfjpara / (§npieg) Tng 2.315.438 1.315.442

Xpheng, kaBapd amd popovg
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LTPANTIBAPIOYI EAAAEL A.E.
A. Karaoraon Xpnuarooikovopikng 8éong e 31ng lavovapion 2019
[OAa Ta TOGd eival EkPPATHIEVE OE ELPE EKTAS Qv AVTPEPETC SIPOPETIKA

ENEPTHTIKO . 31.01.201%  31.01,2018 01.02.2017
Mn kukhopopodvia meplovaiaka aroixeia Inu.

Evocopara ndyia mepiouoiakd orolxeia 7 10.860.826  7.489.037  8.533.523
ALAN EpTTOPIKA agia kal Aot GUAG TTEPICVGIAKG OToNE 8 1.395.757 1.844.695  2.330.797
AOITTEG HakpoTIpGBETUES aNairhoEg 9 1.462.635 1.516.501 1.598,737
AVAROAGUEVEG POPOAOYIKEC QAT TEIC é 113.949 65,524 -
I0vOAO N KLKACPOPOLVIWY TFERIOLTIAKGY TTOIXEIWY 13.833.187  10.915.757 12.4463.057
Korhopopoldvra WEpIOLOIGKE GToIKEIa

Eumopediarg 10 3075923 2901723  2.779.043
Epmropikéic amanmaslg 11 16.675 5.634 9.038
AOITIEG aTTaNTTEIg 12 138.112 116.329 118.135
Tapeiokd SilaBioig karigoshvapa 13 1.992.534 6.433.981 4.768,950
IBVOAO KLKAOPOPOBYT@Y TERIOLTITKAY CTOIXEIGY 5223244  9.457.647  7.675.164
I0volo evepynTikod 19.056.431  20.373.424 20.138.223
1AlA KEQAAAIA KAl YNOXPEQTEIE 31.01.2019  31.01.2018 01.02.2017
161a kepAAaia Inu.

MeToxiKS KepdAalo 14 170.580 170.580 170.580
Alapopd and éxdoon petoxly LTIED To ApPTIo 6.329.486  6.329.486  6.329.484
Aoimdl arroBeparikd 15 56,860 176.008 176.008
ATtoTeMOUara aig vioy 6.619.555  5317.125  A4.546.743
Iovoho |Siev Kepahaicov 13.176.481  11.993.199  11.222.834
Yroxpedoeg

Makporpd8eapeg vmoxpedoelg

AVABAAOLIEVEG (POOONOYIKEG UTTOXPEDTEIG é - - 213.002
YTIOXPEWDOEIG amnd TTAPOKEG OTC TROCWITKD 16 533.014 530.248 477.623
MckpompdBeopa {008 emTOpEVGY ¥PHOLwY 17 630.033 5%1.505 544,054
AQITTEG TTpORALWEIC 18 800 800 800
ZOVOAO HAKPOTPOBETUWY LTTOXPEDTEDY 1.143.847 1122553  1.235.478
BpaxumpdBeapig voxpetiag

Epropikég vmoypedatig 19 28%.860 1.731.981 435719
AcITiic uUTToYPELCEg 20 4,110.373 5.297.883 7.134.362
DPOPOG EIGOBNHATOG TTANPWTECG é 284.752 184.380 66.400
‘Eoobda emrduevey yproewmy 17 31.118 43.429 43.429
I0VOAO BpaxuTpdBEoumy LTTOXPLOCEWY 4.716.103 7.257.672  7.479.909
Ibvoho vmoxpedacey 5879.950  8.380.225 8.915.387
IbvoAo ISiev kepahaiwy Kai Yroxpedoecov 19.0656.431 20.373.424 20,138,223
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E. Kardoraon Merafohrdy |Siwv Kegahalwy yia m xphnon mou éAnge v 319 lavovapiov 2019
[OAT TQ OO A £iva EKPPATUEVT Tt EVPEY EKTOG AV avapERETAl SIAPOPETIKE)

Atagpopd amod

Meroxikéd . ; Aoira Amorghtopara .
KEPAAAIO sxaqon HETOX GV amoBsHaTikd £Ig vEOV Iovolo
uIrip 1O ApTIo

Ynohomo, 01 Oeppovapiov 2017 170.580 §.329.486 176.008 4.546.763 11.222.836

Képbog/ (Znuia) mepiodou - - - 1.298.468  1.298.448

Aoimd ouvolkd goobnuara /

(nptieg) - - - 16974 16.974

ITOYKEVTRLOTIKA GLVONKA

cigodnuara - - - 1.315.442  1.315.442

Asavopt] peproyarav - - - {545.079) {545.079)

YroAoime, 31 lavovapiou 2018 170.580 6.329.484 174.008 5.317.125 11.993.19¢9

Képbog/ [Enuia) meprddou - - - 2266976  2.264.974

Aomal oLvolkd eoodiuara /

{Znuieg) - - - 48.462 48.442
 TUYKEVTRITIKA GUVOANKA

gicofnpara - - - 2.315.438 2.315.438

AMGvopn HepiopaTmv - - (1.132.156) ({1.132.154)

Metagpopd TAKTIKOY

ATToSEATIKOL oTa

QITOTEALCUIATA EIC VEOV (119.148) 119.148 -

Yrdhoirro, 31 lavovapion 2019 170.580 4.329.486 568460 6.619.555 13.176.481
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IT. Kardaraon Tapeakddy Podv yia m xpion mov EAnge my 310 lavovaplon 2019
{OAC TO TTOOY eival EkPPACHEVA Gt ELPE EXTOC AV AVAPEETCH SIAPOPETIKA)

(Eppeon LEBoGOCG)
01.02.2018 - 01.02.2017 -
31.01.201¢ 31.01.2018
Xpnparopoig and Aaroupyikéc Spactnpiétnreg Inu.
ATTOTEAECLIA TTRO POV 3.354.079 1.915.080
MNAkov 1 peiov TPOTapUOYES yia:
ATIOOBETEIG KA ATTOLEIDTEIG EVOOHATLY KAl AUAGY TTAYICY 788 1.920.845 1.957.036
AVAADUEIG IOV KATABANBEVTGY Gt EKHICOWTES K UECITIKGY EEOEMY 5 92.343 72076
MpoBAbweg (29.074) 58,286
Inpieg artd ekmmoinon mavioy 283.133 0
XPEWOTIKO! kal TOTWTIKG! TOKO! (KABapsd ToTd) 5 36.709 41.531
(Eoobay) / ££0ba AeToupyikng HicBwang 17 {1.379) 18.467
MAtov fy eiov peraporic Aoyapiaoudsv Kepadion Kivhong
1ALEnCN)/ Melwaon amoBepdmey 10 9.727 (104.434)
[Abgnon)/ Meiwon anarmoewy [71.302) {4.991)
Avgnon/ [Melwon) vrroxpedioeav {1.348.991) 1.216,107
4.251.092 5189.159
Melov;
AANOWHES YIa XPEWTTIKOUG TOXOUC 5 (41.476) (43.489)
MAnp®UES yia popo agoshuaTog {1.052.519) (784.091)
KaBapig xpnparopots and Aerovpyixig Spacmpidmreg 3.157.098 4.341.578
Xpnpatopoig amé enevBLTIKEG SpaoTnpIdTNTEG
(MAnpwpig) eioTmpderg via {amdkmon) madAnon mayiey oToixiicov {3.912.455)  [2.153.787)
Tokol eloTTRaxBEVTES 5 4.767 2319
KaBapig ypnuaropoés amd emevburikig Spacpidrniee {3.907.688)  (2.151.448)
Xpnparopoig amod xpnuarosonkig 5pactnpIdTnTEG
Meplopdra mAnpwBEvta Kol EMOTPOPH KEPAATIOL GTOUE LETAXOLG (3.690.856) (545.079)
KaBapig Xpnuaropoig amd xpnparosotikic Spactnptémree (3.690.856) (545.079)
Iupgpavia yerapoing Sladecriucy
KaBapr perapoin oT1a rapaakd SIaBEoipa kal I5o8Bvaua g XpHong (4.441.447) 1.665.031
Tapeiakd SI0Bicua kal IcoslvVapa TNy apxn TS TEPIGE0L 6.433.981 4,768.950
Tapleiakd SIaBEoiua KAl ITOSUVANA gTO TEADS TG MTEPIOEOL 1.992.534 6.433.981
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2.3

NMinpogopicg yia Tnv ETPANTIBAPIOYI EAAAL ALE.
levikég NAnpogopieg

H YTPANTIBAPIOYYL EAAAI AE. (epefric n «Eraipsion) eival Avovuoun Eraipeia moo
SpaoTnPIOTTOIEITA OTO MAVIKO EUTTOPIO EVELLIATMY KAl DTTOSNUATGY.

O1 Qikovouikéc KaraoTtaoslg trg Eraipeiag mepihappdavovTal otig Evorroinuéves Karaotaoe
g Erapeiag INDITEX S.A. ue édpa v lomavia.

H Eraipela cuotaBnke 1o 2000 elvar eykareoTnpievn oty EAGSA kal n sievBuvaon g £6pag
g tival Iradion 59, ABAva. H ETaipeia sivar eyyeypappivn oTo Mntpdo AvGvouoy
Erapady (M.AE) kaBdg kar oro levike Eumopikd Mnrpoo (TEMH) pe apidud
47554/001/8/2000/0694 ka1 004073001000 avrioTona.

O picog apiBuds TOL TIPOTGTTIKAY YIQ TN XEAon oL EAnge onig 31.01.2019 avAkBe oe 419
droua (31.01.2018: 404).

O1 péroxol NG Ercipelag pe 1a avTioTod TOo0OTd CUHHETOXAG TOUG AVGALOVIQ) WG
axohoLBwg

METoYO0G MogooTd CLUHETOXNG
STRADIVARIUS ESPANA S A, 99,98%
INDITEX S.A. 0,02%

O1 OKOVOUIKEG KaTaoTagelg TN Eraipeiag eykplOnkay yia dnuocicuan amod 1o AloiKnTIKO
ILUBOLMNO oTIC 03/06/2019 kal TEAOLY LTS TNV EVKEIoT NG Etrjoiag TakTikAg [evIKAg
TUVEAELONG TEV METOXWY TG ETaipeiag.

MAicioio karaprions Kal AT TUPOLOIACHS TV OIKOVOHIK®Y KaraoTioewmy

NMAaiowo Karapriong

Ol OIKOVOUIKEC KOTAOTAGCES £XOLV KATAPTIOBEl oOMpwva pe ta Abvr) [Mpotuna
XONHUOTOOKOVOUIKNG Avapopdg [ATTXA] kaBhg Kol oOpP@va HE TIS OXETIKEG Aleprinveieg
ToLg, OTEWG Exovy LIOBErNBEl ard TNy EvpwTdikr Eveoon

Ol TIGPOVCEG OIKOVOUIKEG KATAOTAoEg éxoby cuviaxBel cOup@va Ue TNV dpxn Tou
IGTOPIKOL KOGTOLS KAl THY CPXN TNG cuvExiang NG dpaothpidrnrag {ugoing concerny).
Mpokepivou va ekTiun®e av n apxr e CLVEKIONG TG SpaoTEIGTNTAG Eival KATAMRAN Kal
eapPKAS, N Eraipeia Aappdvel omoyn Oheg i SIGBECIEEG TTANpOPOPIEg YIa TO PEANOY
omnECopevn o TPolTOAOYIOTIKA HOVTEAD, Ta oTtold ugavifouy v kepdogopia g, H
TIPONYOLHEVN EUPAVIZETal TOOO Of AMOACYIOTIKG HOVTEAQ TIPONYOULEVV ETWY KAl (G EK
TOOTOL @LVASE UE TNY CLVEXICT TS SpaoTNEIOTATAS TNG,

Bacn mapovgicong

Ol OKOVOUIKES KATAOTACES TApOLaIGlovTal ot ELPQ. AIQPOPEG TTOL TTAPOVOIGZovTal
PETTED TooV TIOCGV GFIS OIKOVOUIKEG KATACTATES KGI TWV QVTIOTOIXGY TIOO®Y OTIG
ONUEOOEG opElOVTal 08 OTPOYYLACTIONOEIS, TOXOV HIKPEG OTTOKNGEG OgHAOvVIal O
OTEOYYLACTIOINGEIG TV TXETIKGY TTOTMV,

Ol GLUYMUMEVES OIKOVOLIKEG KATAGTACEG yIa TN XpRon Trow hnge Ty 31n lavouapiou 2019,
oL £youv ouvTayBel cLPEvA He Ta ANXA, eykpiOnkay arod 1o AIOKNTIKO ZVHBOLNO OTig
03/06/2019 kat TeAOOY LTTO v Eykplon TS Emoiag TaxTkAG FevikAG ZuvEAELONG TV
MeTOycov.

Inuavnikic kpioeig, EKTIMAOEG Kal brrobicelg

H olvialn Tev OKOVOUIKGY KatagTactwy oLUpva pe Ta  Aevr) Mpotuma
KXONLATOOIKOVOUIKIG Avapopag anaimel omiwg n Alolknon g Eraipsiag npopaivel oe
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ONHAVTIKEG TTAPASOXEG KAl OE AOYIOTIKEG EKTILIATEIC KAl LTeBicug ot erolks ernpeadouy Ta
SNUOCIELHEVT  OTOIXEID TOU  EVEQYNTIKOL KAl Tig VTTOXPEWTEG, OTWS  EMiang TNy
YVGGTOTOINGN eVEEXOUEV Y ATAITACEDY KAl UTTOXPECEWDY KaTd TV nuepounvia abvragng
TWY OIKOVOUIKWY KATaoTATE@Y KAl TA SNHOGIELHEVT TOTA 5060V KAl £EO6V KaTd MY
nepioéo avapopds. Ta mpayuankd amoteMiouata pmopsl va Slaptpovy and aurd Ta
oTrola éxouy ekmiunSel.

Or ekTipnoeg kal of kploag emavagioAoyolvTan CUVEXES Kal PACilovTar TOoo aTny epmEpia
TOU TAPEABOVTOG OCO XAl Of GAAOLG TAPAYOVTES, CUHTTERIAAHPBAVOLIEVEOY KAl TWV
MPOCSOKIGY  yia HEMOVTIKG yeyovoTa Ta omoia Be@polvrar Aoyikd pe Pdon TiC
CUYKEKPIUEVEG GUVBNKEG, EVEd EMAVAEIOAOYOLYTAl GUVEXDS LE Y Xpnootoinon oAy
TV SICBECIHGY TANPOPOPIGY. METAROMS oTig Kploeas eval mBavd va ETNPEATOLY 1O
LTTOAOITTIA TV TIEPIOLTICKMY CTOINEIY Kl LTIOXPEWDCERDY KAl TIG YVOOTOTOINGES, TN
YVEOTOTIOINGT) EVEEXGHEV @Y QTTCITIIOEWY KOl LTIOXPEDTEWY KABMC KAl 7 Fapousialopeva
tooba kai t§oda,

Extipioes kai mapadoyéc

Ot faaikés Tapadoxis yia To LEANOY Kal AANEG KUPIEG TINYEG ABEBAIGTNTAC TwV EXTHINCEWY,
KATA TNV NUEQOUNVIA avapopdas, TToL TAPOLSIAIoLY GrUGVTIKS KivELYO va TIDOKAALOOUY
OLCIDEEI TTOOTTPHOYEG OTIC AOYIOTKEG QEEG TGV TTEQIOVTICKGY gTolxEioy Kat Twv
LTTOXPEWTEWY EVTOG TMV EMOHEVIOV DKOVOLEKEIY ETCV e€eTdlovial TapaxaTe:

QeEAIpn Zon aroopéoipey oroixeiay

H Aoiknon g Eraipeiag emaveterdde: TIg oQENHES {wig Tov amoopéciiey oToixtwy of
K&Be xpron. Na Ty exTiunen Ty @iNpoY Zooy TeY Tayioy TIEPIOLTICKCIY OTOIKEIWY N
Eraipela AapBdve urdyn Tapayovieg dTeG N TEXVOAOYIKA KalvoTtopic kal ta rpoypdpuarg
cCuVIRPNONG.

dépog agoshparec

H Eraipeia umokerral oe popo a008AUATOG and TIg eAAnvikég poporoyiis apxic. fia rov
KOBOPITLIO TGV TTROPBAEWERY YIA POPOLS EICOSALATOS QmaITObVTaY GNUAVTIKES EKTILATEIC.
YIApXOoLY TTOAEG GUYAAATYEG Kl LTTOAOYIGHIO! YIG TOUG OTICIOVG © AKPIRAG KABOPICLIOG
TOL POPOUL Eival aBEBaIOg KaTd Tr) CLYABH ToEEId TV SpaoTpIOTATGY T emixeipnang. H
Eraipgia avayvwpila umoxpedog yia avapevoueva Oédara POOOAOYIKOD  ghiyyoU,
Pacifouevn oc ekTUAOEG TNG KATG TOGo Ba oQeiAovTal EMMITAtoy POPOoL 'OTaV TO TENKD
AMOTEAETHIA aTTO TOLG PAPOVG TUTRV TLY LIIOBECEY SIAPGLNE aTFd Ta TOGd TTOU giyav
apXka hoviarel, Téroleg Slapopig Ba xouv emiépacn aTo POPO BoodAMATOS KAl aTC
MeoPAtYeg yia avaBarhopevn gopoAayia oTny mepiodo kard v omoia Ta moad autd
EXOUV ORICTIKOTIONEE,

AvaBaAAopevEG popohoYIkES amaioelg

O avaPalhopeves poporoyikéG amanmioas avayvepilovial yid Tic HETQpepdeveg
QXPNOILOTIOINTES POPOACYIKEG NI oTov BaBud mou sival mBavd om Od vnapéouy
EMAPKT POPOAOYIKG kEEEN TTOL BA CUUYNPICTOLY LE QUTEG TIC poporoyIkeg Inpies. Mo Tov
kaBopioud Tou Boug NG avaBarOUEVNG POPOAOYIKNG ATAitNONG mou pTiopet va
avayvapIoTel anarotvTal GnUAvTIKEG eKTIUNGCE Tng Aloiknong Tng Eraipeiac, ol oToleg
pacitovral oe ekTpdpeva amoreMiopara 1ng Eraipeiag, Ta omoia TipocappddovTal yia va
TIPOKDWOLY T HEAOVTIKG  @opoloynréa xipsn ot CUVSLACHO g TIC HEANOVIIKEG
POPOAOYIKEG OTPATNYIKEG TTOL Ba AKOACLENBOULY.

NpopAéwelg yia arodépara

KaraAnheg mipopAtyeig oxnuaTifoviarn yia anafiopiva dxpnoTa Kal amoBEHaTa Le TTOAD
XaunAn Kivnon omy ayopd. O Pamog NG adiag Ty amodepdrov amny Kasaph
pevatoronaiun  ofia kal ol Aomég Znuieg amd  amodipara KATaX@PoLvTal oTd
ATOTEALTUATC KATA TNV TTERIOGO TIOL epgaviloviat,
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2.4

NpoPAiyelg yia ENTTOPIKES KAl AOITTEG ATIANTAGES

Ol eMoPaALic armamioag AFOTIHGVTA OTd TTOoA T4 OT1old gival MBavoy va avakmBoly.
O1 ekTIHAOEIS YIA TA TTOCA TTOL AVALEVETAl VO QvakTnOoLY TICOKOTITOLY KATOTIY OXETKAC
avaAuong KaBoEG Kai and Ty eumeipid Tng ETaipEias oxeTkda e thv  ThBavomTa
ETMICPAAE®Y. AOYM TG QUUNG TV AIAVIKY TOANGEDY TIOL TRAYLIGTOTION N EFCIRET N
£KBECT) TNG 0L TIOTWTKG Kivbuvo gival Wik,

Arroeivron evooparay Kal ooy tayioyv

TQ evoDuara KAl QLA TIAYIa EAEYXOVTAl yid OKOTOUG dMopEikoong orav yeyovord i
TAAQYEG OTIC CLVBNKEG LTTOSNAGYOULY OTI N AOYICTIKE GEia UTTOPE! V& LNy eVl QVaKTOIIN.
Ma Tov LTTCACYIOLIG TG aflag XPACEWS N AIOKNGT) EKTIUG TIS MEMOVTIKEG TALIEIOKES POEG
amd TO TEQIOLCIOKG OTOIXED 1) TNV HOvASsa SnLIoLPYIOS TAUEIKOY PoMY Kal ToL
KOTAAANAOL CUVTEAETTH TROOEEOGANCNG YIG va uroAoykse Ty mapovca afia v
HEMAOVTIKGV TAUEIQKDY POV,

NPoYPAUHATA TLYKEKPIUEVGY TTGPOX YV

To KOOTOG GPEANUATOY YIA TA TPOYPAULGTS TUYKEKPILEVGY TIAPOXGY LToAoYIETal
XPNOILOTIOIIVTAG CVAAOYIOTIKEG EKTILNTEG, KATA TIC OTTOIEC XPNTIHOTTOOVTON TTADAd0XEG
IO TOVG TTROEEDPANTIKONG GUVTEAEOTEG, TO PLALIO ABENONG TWV WICBMY Kai TT TTOTOTTA
BVNOIMOTNTAG, AGYW TG HAKPOXPOVIAG QUCNS TGV TROYRAHUATWY, Of TAPASOXES auTis
OTTOKEIVTAI TE TNUavTIKN aBepalidtnTa. (onkeicaon 14)

EvSexopeva yeyovdra

H Ercupeia epmhékeral og SIKQOTKEG SIEKSIKACES Kat Amodnuidatg kard mn cuvrdn roptia
Ty epyacidv NG, H Aloiknan kpiver edv omoroidArore Siakavovicpol Ba ennptalav
onpavTikd 1y Oy Ty olkovopikn 8ion g Eraipeiag. Napdia autd, ¢ KABopIopog Twv
EVOEXOUIEVEDY  LTTOXPEOEMY TIOL OXETIOVTAl P SiKSIKNCEC KOl anaimioes ival uig
TTONOTIAOKN SIASIKAGIC TToL MEpIAUPAvE KpICEIG OXETKA HE TIC TOAVES uvErees g Ka
TIC EQMNVEIES OYETIKS [E TOUS YOLIOLG KAl TOLS KOVOVITHOUG,

MpdTn zpappoyn Twv AMXA

Ol eMOLVATITOEVES OIKOVOLIKEG KATACTATEIG YId TN Xphon tou énée Tnv 311 lavouapiov
2019 eival o1 TTpTEG TTOL CLUVTACCOVTIAl amd Ty ETaipeia cOUPova pe Ta ANXA onog
WOBETABNKAY amd Ty EvpwTdikh Evwon pe nuepopnvia perdfacnc my 1n ®eppovapion
2017. H Eraiptia £wg¢ kal T xprion mow éwnge Ty 31n lavovapicv 2018, cuvéiraooe 71¢
OKOVOUIKESG TNG KATACTATEIS OUMIp@vA e Ti¢ SIatagelg Tou N.4308/2014.

O Paocikég TOOCTPHOYEC  TIOU  TIpAyHaTOTIONBrKav  em TG KATdoTaong
XPnUaTooIKovouIkng Biong e 1ng deppovapion 2017 KAl TGV OKOVOLIKGY KATAOTATERY
NG 31ng lavouapiot 2018 Tpokelévow var eBLYPAPLIoTOLY e Ta AMNXA T1apovaIdlovtdl
o onueinon 4.

H Eraipeia epdpuoae 10 AMXA 1 «Mpdm Epappoyn twv ANXAn o cOvradn Twy
CUVNLHEVEY OKOVOLIKOY KATAoTAGEWY, Me Baan g Siatdéas Tov ANXA 1, pia eraipeia 8a
TPETTE va XpNOoILoTToINoe Ta ANXA Frou eival o IoX0 Kard Tnv nuepopnvia kheoiparog tov
TIRWTOV CIKOVOLIKWY KOTATTATEWDY, YIA OAEG TiC XPAOLIG TTOL TIapoLeIAlovTdl KaBog kar
oTNY KATACTACH XPNHATOOIKOVOIKNG 8Eong TNG nuepopnyviag petapacng, Kard guvémad,
oha ta avaBewpnuéva 1) veokdobivia Mepdtuma Trou Exouy epapioyn oTnv Eraipeia ko
IoxXboLY YIa T XEACH TToL EAnge TN 31N lavouapiov 2019 kal TTow £XoLY LIOBETNBE arTd TNV
EE, ypnoomofBnkay yid T oOVTAEN TWY OIKOVOUIKWY KOTaoTAdLmyY ThG TpEouoag
XPNONG, TV TUYKPITIKGOY OIKOVOLIKGY KaTaaTagewy g 31ng lavouapiou 2018 kaBaog kat
NG KATACTUCHS XPNHATOOIKOVORIKAG Biong HeTdpacng Tng Ing deppovapiou 2017,

E€aipiooig KATA TNV TR £pappoyl

To ANXA 1 alNpétn Eeapuoyr) Tav ANXA» Tapéxer 1y SuvaTtotnTa £ibIka xatd T perdpacn
ora ANXA va epappocBoly oplopéves efaipéotg and TIG yevikég SIATAEEIC TOLE TIOL
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GTTAITOLY AVASPOHIKY epapHoyn Twv AMXA, H Etaipeia v dkave xpan Temv CXETIKGY
eCalpioey,

25 Mpdroma row axoov ekb6oBei alha Sev Exouv cpappoyn oty mapoldod AoyioTikn
mepiodo kal n eraipeia Sev ixet LIOBETATE vapirepa

MéxpI TNV nuepounvia quc:pndng TQV ouvnupsvmv orKovouchov KATAoTATEGY, exouv exbo8ei vea
ANXA, 6|e:pur]vs|£c_; kal Tporrorromcalg uwaoTayavwv rrpomno)v N EPAPLIOYT TV OTToIWY Sev gival
UTTOXPECTIKN Yid! TNV TPEXOLO T AOVICTIK TTERIO Kal Ta orrola n Etaipeia Sev epapHoTe vpiTepa,
G AKCAOLBWG!

ANXA 16: MioBo oz
To AMNXA 1é ((MIO’BCOGEIQ)} avTIKaBIoTA 10 AAN 17 kaB®G KAl KABE TxeTkr] eppnveia. To ATIXA
16 8a Eexivhoe va 1oxde yia TNy Eraipeia amtd Ty 1n deppovapiov 2019,

To ANXA 16 kaBepdwel 1g apxtg yia v avayvopion, uirpnan, rropouclcxor; K
yvcocTorromor] TV pCBRoteV, Yo v IO)(U TOL AlXA 16, O HICBWTEG Tpime va
KATaypapowy OAES TIG }.le"eCOO‘EIQ ot éva evidio POVTEAD, OO LE Tryv )\oylcmxn TQV
xpnuoToéoT;Kmv MoBooewy orrcoc; aro AAM 17, O pnoeom:g B8a cvayvmpicoov MIc
Na (o) ettt yia Ty kaBapen nqpouoo adia Tav ploemucrmv Ka éva HEpiOUO‘IClKO oToN €l Yia
TO SIKdiwpa xpncng TOL UTIO KPIoT TEPIOLTIKOY TTOIKEIOL KATA TNV SIAPKEI THG HICOWONG.
Ouoig, N PO TV TXETIKGY [E TIC &V AOYG HITBOTEC e£660v Ba alidGE, Koecoq 10 AMNXA
16 avTikaBIoTd 14 AuEca 55060 TEOV AEITOLPYIKDYV ulcemuarmv e £§06a oL TTRoKLITTOLY aTTd
™Y awooﬁeon AVAYVOPEITHEVOL TIEIOLCIAKOD CTOIXEIOL KAl Eva £E050 TOKOL TTOL CYETIZETA i
TV LTTOXPEWON.

O woBwtig pmopsl va emAile va uny ecpcppoocx T YEVIKG KpIThpla tou AMXA 16 os
Ppaxumpodeoueg HIOBWOEIS KAl LIGBGOEC 6V OTToiwY Ta unompavo TTEQIOLCIAKA TTOINEIT
eswpouvm xoun)\nq aficg. H Ercnpmo: 8a epapudotl Ty efaipeon Povo ot LITBATES, TV
OTTOICY TO LTTOKEIEVO TTEPIOLTITKO OTOIXEIO Bepeitar xapnAis atiag.

H choppoyn ToU AMXA 16 armaimel anpaviikég kpioag oyenxd e cochKpluavsg Baoikic
EKTIINTEIG, OTTWG O KABOPICHOG TG SIUPKEIAg TNG uloemcng Kal To TocogTd EKTITWONG,

Ma rov kaBopioLid mng 51091(8!0@ NG Hicbwong, npami va afiohoynSel edv 0 LICBWIG £xel
Bdoiun pepaidTnra &1 Ba Aok ot To SKaloua rrapmc:crr]g TG HicBwong, o dev Ba Aok ol
T0 SIKAWLT TEQUATICHOLS TNG ITBWTIKAG oxiong. H Etaipia Ba KCIGOpICFEI my Sidpkela NG
uloecocmg G TNV N avok)\nm nepiodo mg HioBwong ouv Ta PovoUEOH ekelva SKaIbUGT
naparcong YIG TO oo LTTAPXE! i BACIUN BEPAIGTNTA EXTEAEONS, YIQ TA OTTOIA AQLBAVOVTA
UTTOWN TA £8AG:

- Ta £goba katayyeAlag g obuBacng,
- H onuasia Tou pieBoutvou meprouciakol aTolxgiou yia Ty Aetovpyia g Eraipsiag,

- Ot MpobmoBiatis FOL MPETE YA TTANE®BOLY MATE va acknBolv i va pny acknBouv Ta
Sikalparg,

- H |cnopn<n EMTTEIRIONKQ TO EYKEKPIHEVA EMXEIPNUIATIKG OXESIA artd Thy Siolknor Tou OplAou,
orov orolo avnkel n Etaipsia,

H rropouoo agia TG aBmuUEYNg LTIOXPEDCNS KqGOp@arcu xpnclponoucovrqg TO ETTITOKIC TIOL
EMTTEQIEXETC OTN ylcemnm oOHPOON, KAl Qv Qutd Sev UTTOPE va KaBoPIoTE tOKOAG, O
HITBWTNG 8a XPNOIHOTIONGTE TO GTASIAKA QLEAVOLEYO EMTOKIO Saveigpol Tow, Acdoptvng mneg
SuaKkohag kaBOPIGOL TOU EMTOKIOL KABE UIO“BGDTIan oxtong, n ETQrpatq 8a ¥pnolomomoel
TO 0T05IOKG ALEQVOUEVO ETITOKIO SQVEITLIOL TG avdl TIEPIOSO KAl YOUIoHA,

ATIO TRV M TheLPA, To AMNXA 16 emTpérel mny EQOPUOYI TOL HETW 500 SIPOPETIKGY
HETABArixKmV uc@o&cov pag GVOSpowKr;g TPOCEYYIONG YIa KABE CLYKPITIKI TTEpIodo Tow
cu(pcwlizmi f piag Gvaépoplmg TTROCEYYIONG HE TO ocopsunKo QTOTEAEGUT TNG ARXIKNG
ccpappoync_; TOL rrporurrou oL ovoyvcoplcemn (WG TIOOCAPHOYI OTA UTIOAOITIA TGV KERSAV £IC
viov kard v nucpour‘;vrc NG apXKNG ecpopuoync; H Eraipeia E)(EI aAnopAGiTEl va LOBETCE
(3\% Geun:pr] cmrn peTaBatikr) LEBoso, kal o*uvancog, Ba avayvepios v CWPEVTIKA ETSPATN
TG APYIKNG QITNONG WG LI TOOTAPIOYN £vavTi TV aoBElankay and Ty 1n ®eppobapiou
2019, kan bev Ba eMavASIATLTIOICE CUYKPITIKES TIANPOPOPIES.
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TTRPANTIRAPIOYY EAAAY AR Fmoicg Okovopikéc KataoTaoes Tng 31 lavouapiou 2019
(Mood ot Eup, k70C £Gv AvOQERETAl SIAPOPETIKA}

AU N EB0S0C LETARACNS ETITPETE, ME THY GEPA TAS, TNV EMAOYT AVGSPOLIKAS ATToTiunNong
TOUL TEPICLAIAKOL TTOKEICL TAY TO TIPGTVTIO VG EiXE EpapUoTTEl amd Ty Evapdn Tng LigBwong
) YIG TTOCOOTO 100 HE TIC UTIOKPEMCEIG TIOL £XOLY TIPCOUPUOCTE YIa TTOOTIANOMLEVES h
5e500VAELUEVEG TTANPGLES.

emmAtov, 1 Eraiped 8d epapudcel Hepikig arré 1Ig AIMAOLCTEBCEIS TTOL CUVSEOVTAL e TV
deraparnkr péodo o LIOBETABNKE. O1 TIIO OXETIKES ival:

- H efcipeon Tou dpYKOL QUECOL KOGTOLG CTeTiMNENG TOL SKAIGHATOS XEMoNS
IERIOLTIAKOL TTOIKEIOL KATS TNV NUEROLINVIG LETARATNC,

- H epappoyry evicion TOOOOTOL KTTTOONG YA KADE XAPTOPULAGKIO TIGPOUOIY
MITBUATMY, ava EpIoso kal vououag,

- O xaBopIoLGE TOL XeOvoL TNG MiIcBwmong e BAoN TNV &K TV BOTERPWY GfloAdYNan,

- H Wi avaBedpnaon Te afiag amoptinong KaTa Tnv nUepopnvia Tng uerdpaong.

T TEPICTOTERT KATAOTHUOTA TNG ETaipeiag Bpiokovial ot (ICOmEVES tYKATAoTACEG TTOL
Exouv KOTaxwPnBel ang Aarovpyikic LoBmoas. TOOo ALTEG O SEOUELTES 000 KAl GAAEG
oLPPVIES TTOL TLUVATE N ETQlpEd TTANPOLY TOV CPRIoHO TV KHICOMCERY COUMGVA HE TO
ANXA 16 kar amrairedy TRV avayyopIoh evog TEERIOLOIAKOY CTOIKEIOL it SIKIMIC ¥pNoNGS kal
Y avriotolxn voxpémaon. Amd TNy AvAALCH TTOL £xal yivel LExp onLepd, i Eraipeia ekmipig 6T
myv 1n deppovapiov 2019, Ba avayvopiod pid HICBOTKY OTOYREMTT YiId TTOTO HETALL
11.300.000 keu 12.000.000 eupn,

H Eraipdia Ppioketa: o& TTOAD TIPOXWENUEVO OTASIO LACTIOINONG TWV VEMY AOYICTIKGOV
kpInplov, WOTOTO Ol LIRS Ao My 10 @iBpovaplon 2019 urtops va evar shagpodg
SI0QOPETKES AOY® TGV ATTAITOLLEVQV EKTILNTEWDY, TOU LEYGACL apIBUol CUURACEWY TTOL
ermnEedovial Kt Tou yeyovorog OT n ETaipeia Pplioketal ot SI08KACIG SOKIUAS VeV
TUOTARATRY TANPCEOPRIKNG. O vEeg AOYIOTIKEG TTONTIKEG Sev Ba eival opioTikég dwg OTow N
Eraipela AapoLaidoel TG TPGTES OKOVOHIKES KATACTACES HErdl TRy nuepopnvia Evapéng
IoX00¢ ToU AMXA 14,

o AMXA 10 Evomroinpéveg Olkovopikég Karaoraoeag kar AAMN 28 Emev8ouoeig ot Tuyyeveig
emixeipnoes kai Kowompaticg - Tpowomoinon: NdAnon fi &lopopd MEPIOLOIAKAOY TTOIXEIWY
HETASD evog eMEVBUTH KOl TRG ouYYevOoLg Tow eTaipeiag 1) Tng Koivompadiag Tov
O TPOTIOTOINGELIS GVTIHETMITIZOLY LHA QVOYVWPICHEVR GOLVETTEID LETASD TV ammamficewy ToU
AMXA 10 kan exeiveg Tou AAT 28, yvia TNy QYTIMETAITTION TS TIOANONG 1 TS SICQOopPAg Ty
TIEQICLTIAKGY  CTOWEIY LETAED TOL EMEVALTA KGI TG CLYYEVOLG TOL ETQHPEIAS 1 TNg
xovoTIpagiag Tou. H KOpIa CLVETIEID TGV TROTTOTIOINTEWY elval OT éva TANPES kERSOC 1 N Tnia
avayvopiletar otav ) ouvariayr) TepIAapPaver uia emiyeipnon (eite oTteydderal o g
Buvyarpikfy ete oxi. ‘Eva pepikd képdoc N n Znpia avayvepilstal drav n ouvahhayn
TEPIAQHPAVE CTOIXEID evEpYNTIKOL TTOL S&v CUVITTOLV ETTIXEIPNGN, OKOPN Ko av Ta oTolkela
autd oteyalovral oe BuyaTtplkn. To Agkéupplo Tou 2015 To LAAN aviéBaie e’ aopIoTO TNV
NUEPOUNYIA EPAPLOYAS TS TROTIOTIOINONG GLTAS, AVAREVOVTAG TO CTTCTEALOIC TOL EQYOL TOU
yia 1N HEB0s0 TN KaBaprg Otong. OI TpotroTroINcelg Sev £xouy akdun vioBernde amd my
Eupeorraiks) ‘Evaor. H Aioiknon g Erapelag Ppiokerai ot dladikacia eripnong g
ETTITITCOONG TOU TIROTBTION OTig OKOVOLIKES Karaardoelg,

ATXA 9: Aikaicopa MpomAnpaouns e ApvnTtiki Arrodnpican {Tpomoroinon)

H tpomoTioinen epapUOderal YIQ £TG1EG ACYIOTKEG TIERIGE0LE TTOL Sexvotv T £} UETE TNV 1
lavouapiou 2019 evéy ermTpéreral vopitepn egapuoyhn. H tponoroinon Sieukpiviler ot 1al
XPNMGTOOIKOVORIKG TIEQIOLOICKA OTOEIR pe SIKCOPD TTPOTTANPWLAG TTOL ETHTRETIOLY 1)
arrairoly amd £va oULPAMOUEVO LEpog de va karaPdael ere va Adpel edhoyn amolnpicon
yia Ty TTEowpeN MEN TG obUPaong (LTEG TNV EvvoIa T ATTO TNV TIAELPA TOU KATOXOU TOU
neplovaiakol arolxelow evixetal va omdpxe emBdpuvon hoyw mpoopns ££opAnong)
ETTREMETAl va eTHUETEN@olY OT0 aTTOORETIUe KGOTOG 1 oTny ebAoyn atla picw g
KOTASTACNG AOITEDY CUVOMKAY eigodnudrwy. O TROTIOTTOINGEG Sev £xouy axoOun vicBeTnSel
and ™y Eupandikn ‘Eveon H Awiknon g Erampeiag exkmpud om Sev LTIGRKE CNUAVTIKR
ETITITGITN OTIC OIKOVOLIKEG KATACTATELG,
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ETPANTIBAPIOYE EAAAL AR, Erhoieg Owovolikis Katootaoag me 31 lavouapioo 2019
(Moo ar Eupy, erkTOC LV GvapipETl SIHPOPETIKA)

AAN 28 MaxpompdBeopes Ivpperoxés oc Ivyyevels Emixeipriosg xai Koivompa€ieg
(Tponorron']cmg)

Ot TROTICTICINTEIG scpcppoéovml YIC a‘rnoneg AOYIOTIKES naploéoug oL §£KIVOUV TNV 1) HETA TV
1 Idvooop[ou 2019 evad am*rparrsml VOPITEPN £papuoyr, O1 TROTIOTIONCEIG OYETILOVIAl [E TO
KaTQ TIOCO 1y amumpnon (kal kupioe n GHOMEI(DGQ) TOOV uquonpoeaopcov CUMMETOXMV OF
TUYYEVEIG EMXEIPHTEIS Kal Kolvorrpa&sc; Ol OTTClEG OTNY CLTIT, ATTOTEAOLY LEOG TNG Koeqpng
erre:VSUcmg OTN CUYYEVH) amxapnor] f oTnv Kowonpdgla SiEmovTal amd 1o AMXM 9, AAIT 28 n
tva cuvbLacpd Ty Sbo TIPOTOTWY. O TROTICTOINCEIC 6|&U|<p1v1§ouv OTl I CIKOVOIKN
oVTOTNTA EPappOLEl TO AMXA 9, TEoTe0 eappoTs To AAN 28, ot auTic TIg HMOKPOTTROBECLES
TLHMETOXES Yid TiG OTT0leg Sev epapdderal N PEBOSOS TNG KaBdpng BEong. Katd Ty epappoyd
TOU AKX 9 1 OIKOVOUIKY OVTOTNTA Sev ACHBAVEL LTTOWE TUXOV npocappoyég OTNY ACYIOTIKN
afla tav poxponpéeecuwv Uupparoxcbv Ol OFI0IEg npoxumouv armd v £pappoyr ToL AARN
28. Q1 TpoTIoTIoNCEIS eV EXOLY OKOUF] vIoBeTnBei arrd Ty Eupordikn Evcoon H Aloiknon g

Erarpelac Peiokerarl om Siadikagia ekripnong mg EMMTOONG TOL TPOTOTTOU GTIC OIKCVOUIKES
Kataordoec.

AIEPMHNEIA EAAMXA 23: ABefaidtnra oxenkd [e 1§ @cwphog ®opov Eloosiparog

H Siepunvela epappoleral yia eToIEG AOYIOTIKEG TIEPIGS0LE TTOL EEkivoLY TNV 1 WeTd Ty |
lavoudpion 2019 eved emTpEMETAl vOPITERR a¢opuoyh. H Giepunveia Tropéyel Kaeoafwnon yia
TV QVTILETOTTION TRG oﬁaﬁolémwg TTOL EUTIEDIEXETAI OF cpopo)\oleoug XEpIoHoLE, Kard 1o
)\OYIO’TIKO XEPIOHO TV Qopwv aoodnpateg. H Sicpunveia Tapéxer rrpoce.s"req 5IEUKpIV CTEIg
OXeTKA e TNV £8dTaoN aépaioy cpopo)\oymoav Bewpnoemy uspovmpavc: f ad Kovoul, my
agamcm TWVY POPOAOYIKGY BEQPACEDY AT TIC (POPOAOYIKES QEXES, TV KOTO)\?\I’])\F‘] oS0
WOTE va QVTIKATOTTRIZETal N APeRAIGTNTA TG AMo&oXNg g Bsdpnaong anmd TIg cpopo)\oleac_;
apxic Kaecoc; Kall Thy £6£TAION TGV TUVETTEIGY TV o)\)\c:ycov OTA TTRAYHATIKG TTERIOTATIKG KAl TIG
mepioTdoeg. H Siepunveia sev éxe QKoun vioBeTnBel aTrd Y EvpaTaikh’ Evcocrn H Alciknen 1ng

Eraipeiag Ppioxeral o1 SIASKQCIA eXTiUNGNG TG ETIMTRCNS TOL TPOTOTIOL OTIC OKOVOUIKEG
Karaotaosig,

To IAAM eE8 00t VEO KOKAO ETHOIGV aquueploamv 16y ATNXA 2015 -2017, 10 orioio eivan pia
CUMOYH TRpOTIOTTOINCEWY TaV AlMXA. OI TPOTIOTIOMOES awoppo{ovml vidl smcnaq /\OYIO‘TIKEQ
naploéoug oL EEKIVOOV TNV 1 META v in Eovouogou 2019 evod emMTPETETAI VOPITEPN
epappoyr). O avaRaduigeas autég Sev égouy oKopn LIOBeTNRE atrd TV EupaTdiks Evcoon H
Aloiknon ne Eraipeiag Ppioketal oTn SI0GIKAGIA EKTIUNONG TG ETMMTMONG TOL TTROTVHTTOL aTIg
Cikovopikeg Karaoraoeg,

> AMXA 3 Iuvevdboeig emxeipfioecv kal AMXA 11 Ixnuara vmd koivé é)\r.yxo: ol
TROTIOTTOINGEG OTe AMKA 3 SieLkpivilouy OT STAV LG OIKOVOLIKE ovromm QTTOKTA TOV
e)\eyxo HISG emxapnong TTOL QTTOTEAL! KOV emxe:pnon n OIKCVOLIKH owomm ernperpc:
€K véou ™ OUMUETOX)  TIOL TTRONYOLKEVGS Katelxe oTnY emyeipnon auth. O
TPOTIOTFGHICEG OTC AMNXA 11 SleLKPIVIZOLY OTI OTAY LIA GIKOVOIK) OVIATNTA QTTOKTA G
KOIVOU EAEYXO LA ETTIXEIPNONG TTOL CTTOTEAE! KOIVH| ETTXEIDNGT), N CIKOVOUIKY) OvTOTHTA
eV ETILIETRA €K VEOUL T GUHLETOXN TIOL TTLONYOLMEVEIG KATEXE OTNY eMiXEipnon aoTr.

> AANl 12 ®6poi eoobhuarog: Ol TPOTIOTIOINGEG SIEVKEVI(OLY AT OF POPOACYIKES
CUVETTELS TCV TANPWHIGY YIC XONHATOOIKOVOMIKY HECQ TTOL TAEVOHOBVTAH G OTOIKE
Ty ity Kepahaiov, 8a Pl va avayvpIfovTal QvaAcYd LIt TO TIOL Of CUVAAGYEC
) TQ YEYOVOTG TOL TTOPEABOVTOG oL SnuicLEYNcav Ta SlIaveunTéa kEpsn £xouv
AVAYYOPICTEL

» AAIl 23 Kéorog saveigpol: ol TROTOTOINGEG SIELKpVI{ouy v TTapdypa®o 14 Tou
TPOTOTIOL WETE, OTAV Eva TIEPICLOITKS oTolxelo Tow TANpPol TS Tpolneiceg dval
ETOILIO YIO T} XPACT YIG TNV OTIoIA TTIROOEIZETAE 1) Yia TIGANCN Kal pépog Savelou Tou
AN®BNKE e1bIka yIa QLTS TO TIERIOVCIOKS OTOIKEIO TTGPAUEVE G GVOIKTO LTIOAOTTO KaTd
Th GTIYHI) €Xglvr), TO KOCTOG SAVEITHIOL ALTO TPETTE VA CUUTTERPIANOBE GTA KEGAAIIA TTOU
TTROEPXOVTCI aTIO YeEvIKO Saveloué.

Evvolohoyiké mAaigio AicBvav Tpothmev XpnHarooikovopkng Avagpopds

To IAAM e§édwoe TO avaBempnuivo evvoIoAOYIKO TIACICIO yid T )(pI’]UCITOOlKOVOIJIKn
n)\npocpopnor} amg 29-Mapticw 2018, To evvoIoAOYIKO TTACICIO KOBOpl{sl éva ohokAnpapivo
OTUVOAO EVVOIGY VIt T} XPNHATOOIKOVOHIKA TANSO@AoNoN. Of £vWOIEG QUTEC CULIBAANOLY GTOV
KABOPIoRd TEOTOMGY, TNV KABOSAYNON 1wV CUVICKTIOV Yia TNV avamyuln ouvendv
ACYIOTIKGY TIONTIKGOY Kal TNY LITOTTARIEN OTAY MPOOTIABEA TOLG VA KATAVONGOLY Kal va
gpHNVELToLY Ta TTPOTLTIA. To TUPBOGAIC AlkBVAY AoyioTkGV MpoTimwy efswot emong éva
TUYOSELTIKG £YYPOPO, TROTTOTIOINTEIS TTIC TIAPTTTOUTTES TOL EVVOIOADYIKOL TIAQITION, TS OTTolo
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3.2

KQBOPIZEl TIC  TPOTIOTIOIRCEG TaY TPOTOTIWY  ToL  EMNEEadovTal  TIPOKEIHEVOL  va
EMKQIPOTIOINGOLY  OF avapopis OT0 AvaBEWPnUEvo evvolohoyikd TAdIclo. ITéxog Tou
EYYPAPOU EIVAI N LITOTTAPIEN TG HETARAONG OTC QvaBePNUEVO EVVOIOAQYIKS TIACICIO ANXA
YId TIC £TQIPEIEG TTOL VIOBETOLY TO EVYOIOAOYIKS TIACITIO YIG VO avamTOEOLY AOYIOTIKEG TTOAITKEG
OTaV kavéva TipdTLTIo AMXA Sev kdve avagopd. Na Toug CUVIAKTEG TTOL avarTFiaToLY
NOYIOTIKEG TTONTIKEG BAGCE TOL EVVOIOAOYIKOD TTACITIOU, 10X0E YIO ETACIEG TTEQIOSOLG TIOL
Eckivouy TNV 1 pETa Tv 11 lavouapiouw 2020,

AAMN 1 Napovosiaon tev Owovopkdy Karaordoewy Kat AAT 8 AoyiaTikig TONITIKES, aAAayig
OTIC AOYIOTIKES eTIURC g Kal AAOn: Oplopde Tng onpavrikémrag (Tpomononoeg)

O1 TPOTIOMOINGEIG EQAPUOTOVIC YIA ETHTIEG AOYICTIKEG TTEQIGE0LS TTOL EEKIVOLY TNV 1 HETG TNV
1 lavouapiou 2020 evey emTpETETAl VRPITEQN EPApPUOYH. O TPOTIOTIOM OIS Siebkpiviouy Tov
opIoHO TNG CNUAVTIKOTATAS KAl Tov TPOTO e Tov offoio Ba Tipénel va epapuoeotel. O viog
CPIOROC avamépel TIWEG KITANPOMOENCT BLwEETal ONHAVTIKY epocov OTav TTapalseral,
QTTOKEUTITETAI /) £iVeH QVOKPIRAG, ELAOYQ QVALEVETTI VO EMTNPEACE TIG ATTOPATEIG TV KOPILY
¥PNOTOVY TGV OIKOVOLIKEY KATAOTACEWY, TTOL AGUBAvVOULY e BACT QUTEG TG OIKOVOUKEG
KQTACTAGCEC, Ol OTTOIES TIAREXOLY OIKOVOLIKY TTANPOPEENCN YIC T GUYKEKPIHEV OVTOTITON.
ErmmAtoy, PEATIOBNKAY 01 ETTEENYHGES TTOL GLVOSENOLY ToV ORITHO TG onuavTkotTag. O
TpoTTOTIOINGES SI0CEAAIfoLy OTi 0 OPITUAS NG ONUAVTIKOTNTAG Eival CUVETTAG Of OAQ TC
nipoTuTIa 1wV AMXA. O TpoTToToINCEIG &ev EXOLY axdpn LIoBeTNBe amno Ty FupwTTaiK Evaan.
H Atoiknon ¢ Eraipeiag Beioketal o1 Sadikacia eKTiUNCNG TNG EMTTTWONG TOL TIPOTUTIOL OTiG
Okovoplkeg KataoTdoelg.

Bagikig AOYIOTIKEG APXES

O1 BaGIKEC AOYIOTIKEG QpXES TTOL LIOBETABNKAY amrd T ETaipeia kard Ty mMPoEToaoia ka
GOVIAEN TV CLVNEIUEYGV DIKOVOUIKQV KaTACTATEWY NAPOLCIA{ovTal KATWTENw.

Iuvalaypankic HETATPOTIEG

(i} Astroupyicd vouopa Kal vopioua mapovaiaons: Ta otoiyeia Tav OQKOVOUIKQY
Karaotacewv g Eraipddg, amomudvial Pe ¥oAon Tou vouIoUaTog Tou
OIKOVOLIKED TTEQIPAMOVIOG, HECO OTO OTTOI0 A&TOUPYED [ASTOLRYIKG voUIoHa).
O1 Oovoulkée Karaordoeag mapouoialovrar gt Eupe, TTou &val TO AUTOURYIKD
YOUIOLIG KOl TO vOLIoUa mapoudiacng tng Eraipsiag.

(i) FvvaAlayéc kai vrroAonra: O CUVOATYEG Ot Efva vopiopara peTatpirovial oTo
ALITOLPYIKO VOUIOUIQ [E TNV XEACN TGV ICOTIIGY TTou ugloTavTal Kard Ty
nuepopnvia Tev cuvalayoy. O amamncoeig, Ta SIa8EcIHa Kai 01 VTTOXQEDTEIG
ot £EvO VOLIOUA KATA TV NUEPOUNVIC GOVTAENG TGV OIKOVOUIKGDY KATAOTATEWY
TPCoapUOovIal GCTE VA AVIGVAKAOLY TiG CLYOAAAYHATIKEG I0OTIHIEG TNG
nuépag CUVTAENG TV OIKOVOMIK®V KATaoTacEwv. Képdn kal {nuiéc amd
CUVAMNAYUATIKEG BIGEOPEC Of OrTole TIPOKUTITOLY  amd  HETATPOTI TV
VOUITUIATIKGY OTOIXEKOV TTOU EKppAlovTal ot §évo vOpIoua kara TNy SIdpkea g
XONOEMC KO ¥QTd TNV NUELOUNVIA TGV OKOVOUIKGYV KATAOTAGEWY [E TIg
IGX0DOVOES I0OTIUIES, KATUX@EOVVTAI OTA ATIOTEAECHIATA XPHONG

Evodpare mayia TEpiovoiakd grolxeia

Ta evo®paTa TAYIA TIEQIOLTIAKEA GTOIKEIR, TTOL KATEXOVTAI UE OKOTTO TN AEITOLEYIKNA Xonon
TOUG A YIG SloikNTIKOLG OKoTIOLE, amekoviovtal oTig OKovoikis Karaoraoeg aTny agia
KTHOEGS TOLC, HEloV TIG CLPELUEVEG ATTOCRECEIC Ka TUXOV {NuItg amoptinong.

To KOOTOC KIONG TWV EVODHATGY TIAYIV CTOIXEKY amoTeheital artd Ty T ayopdg
CUUTEPIAGUPBAYOLEVGY TGV SACUGOV EITAYMYNG KAl TV 1N EMOTREPOUEVEY POpLY
ayopdag KABMS Kal OTTOIOSATTOTE KOOTOG XPEIAZETT YIA YA KATGOTE TO TIAYIO ALITOUPYIKO
KQH ETOILO VIO HEANOVTIKE ¥oRon.

Nayia Ta omola kdraokevdfovial ard Ty Erapela, karaywpoLvial OT0 KOOTOG
IBIOKOTACTKEVNC TO oTTolo CUUTEPIACUBAVE 080 OF LTIEpYOAGROLS, LAKS kal éEoba
HICB0S0GIaC TEXVIKGY OUOV Apopd TG KATACKELES {CUMTEPIAIUBAYOUEVEY OXETIKGY
£PYOSOTIKAV SITPORMV) OTIGE KAl AYAAOYIa YEVIKGV SICXEIDIOTIKGY 605wV,
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METaYEVETTEDEG BATTAVES, KATAKWEOHVTAI (G ETALENCN TS AOYIOTIKAG Qgiag rev
EVORUATEY TV TIEQICVCIAKWY OTOIKEIY 1 G EEXCPIOTO TTAYIO, SITOL SepeiTan
meavoy Ol ot SAMaveg QuTEG QUEAVOLY TG HEMOVTIKG OIKOVOUIKY OpEAN TTOL
AVOHEVETC Va EITOELCOLY Ao TN PG TO TIAYIoL GTOIXEIoL. To KGATOS ETHITKELCY Kl
CLVTNEATEGY KaTaxwpElTal GTa amoteMopara XpRong, Kard To Xpovo
TIOAYUATOTIOINGHC TOLG.

O1 arrouPETEg TV AONTGV CTOIXEIY TGV EVOGHAT@Y TIayiGyY {TIANY oKoTESwY Ta ool
bev amoapévovral), urroloyifovial e TNy oTaBepr; LEBOSO wioa OTY @@EAN Loor) Toug,
@G 4G

EYKaraoraosg oE | XT0 GUVIOUGTERO METGED TGV 12,5 £16v KQl TG SIAIPKEIGC
aklvnra 1pirev | g plgBuwong

Kripia kan rexvicd dpya | 12,5-20 étn
‘ErmAa & Aoimdg
tfomAioués | 3-5 ¢

H uTroAeppiatikn agia xan n weihiun Jer evog evoPaTow Tayio, emaveterdZercr of KA9E
nHepopnvia ouvragng Qikovopkov Karaotdoewv, Otav 1 AovioTkr) afia evOg
Evomuarou maylou umeppalvel v avaktioun afla Tou, n SIapopd (amopeiwon)
Kataxwpeeital dueoa we 5080 ata ameTeAtapara.

Evoopara nepiovoiakd otoixela Siaypdgpovral amd Ty katdoTaon XPNHUATOOIKOVOUIKNG
BEong, otav GiamiBerar ) OTav Sev AvaMEVOVTAl LEANOVTIKA OIKOVOLIKG oQEAn armd ™
Xenon Toug.

Képbn 1 {nuieg mou TpoklmTouv amd v amooupon ) 61iBton EVOQUCTLY
TIEPIOLTIAKGY TTolKEiY TPoalopilovial (e BATN TN SIGPOPd LETGED TOL EKTIALEVOL
kaBapod e0050L and T &:ABecn Kal TG AOYIOTIKAG GEIAG TOL TELIOLAIAKON) TTOIXEIOL KAl
KQTaKwEoLvTal WG E006a i £608a OTNY KATAGTATN CTTOTEAETHATEY.

AvAa meplovolakda oroiysia

Ta dvha meplovoiakd oToixsia mepAaUBAvoLy kupiag TV GUAN oK afia Trou
apopd Moo d Tow N ETaipela kataPdie GE TTpMNY PITCBMTEG WE OKOTIO TNV mpdwpn Antng
NG HICOMON TOUG pe TOUG ISIOKTATEG, WOTE &V CLVEXED N ETaipela va emothBe kal
KapTTeoBEi Ta OpEAN THG EUTIOPIKOTATAG TOL TUYKEKPILEVOL HIGBIoL. H armrdopeon NS QLA
EUTTOPIKAG afiag TpayudToTIoEal YpapuKkd katd T SIdpKead e HicBwong. Emiong
TEPIAURAVETAI TO KOGTOG Ayopds AOYICHIKOU GUHTIERIAGLIBAVOLEVNC K&OE Sandvn rou
£xel ipaypaToToNBel xard Ty AvaTTUEN AOYIOHIKOL TTOOKEIHEVOU QuTd va TeBsl ot
AcTovpyikny karaotaon. H amoopeon Tou Aoyiouikold AoyiZetar Baoe TG oTa8epng
HEBOEOL Kai TR AYUATOTIOIEITA! £EvTOG TIEPIGSOL 3 ETCV.

Merd iy apxikny avayvépion, n Aloknon Tng Eraipeiag e£eTdler ot eTRoIa pdon ra duha
TEPIOLOICKE CTOIEIa yia va SIGTOTMOOE ¢av LITAPXOLY evEEILeic amopEieong e afiag
TOLG. OTAV YEYOVOTA ) AANAYEG OTIG TEPIOTATEIS SEIXVOLY OTI N AOYIOTIKY afid evOC ALAOL
TIEPIOLCICKOL CTOIKEIOL ev eival avakThon, oxnuaniferar mpdBAEYn yia INUId ard
QTIopEIRON WOTE N ACYIOTIKA afid ToL TTOIXEIOL ALTOL va arTEKaViZE! THY avakThoin akia
TOU.,

AQTIAVEG TTOL ATCITOLVTC YIA TV TLVTAPNTN TOL AOYICIKOY avayvapifovral wg ioba
oV KaraoTaon ATFOTEAECUATOY OTh XPraN TTOL TTPOKLTITOLV.

Amouticoon Agiag Evooudarmy & AdAwv Meplovaiakdy IToixeiov

LOHpuvd e 7o AAMN 36, Ta akiVT, Of EYKATAOTESES, TQ ETITAC KCI O AOITOS eSOTINITUOG
Kat 70 QuAc TrEploLoIakd oTolxela, TPETTEl va afiohoyolviar yia meavr) anopelwon mg
agiag Toug, otray LITaPXOLY evaelEels O N AoyioTkA afia Tou TEPIOLAIAKO CTOIKEIoL
vrepPaivel To avaktAoipo mood autol, OnotesATorE n AoyioTk afia Kdmolou
MEPIOLOIAKOL  OTOlKEloL LTEPRAIVEl TO AVOKTACIHO TOTO Tow, N AvVTIoTOIXN nuics
CIMOEILICNG TOU, KATAXWPETAr OTa amoTeMéolara xphang. H avakmoun agia evog
TEPICUTICIKOL GTOIXEIOV ElVaN TO HEYTAUTERO TTOGS LETAED TNG eXTILUEVNG EOAOYNS afiag
Helov kbTTOS SiaIBEoNg Kal TNG adlag xphotag (value in use).
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EGhoyn atia peiov 10 kOoTOg SiIABECNG eival TO OGO TTOL LTope va AngBs and v
TTWANGN £VOg TIEQIOLTICKOG GTOIXEIOL 1 Iag Hovasag SnUIcLEYIAC TaUIaKGY Pohy, Gt
HIT CUYOANQYT) OE KABaPA EUTTORIKF BATT), LETGEL VO PEPGDV TTOL EVEPYOLY LE TN BEANON
TOUG K&l ME TIANPN YVQON Tev cLVvBnkoy TG ayopds. H afia Adyw xpnong dval n
TIAPOLCA A TV LEANOVTIKDV TOIAKGY POV TTOU aQvapiverdl va aviAnBoly amo
TTERIOLAIAKO TTOIXElO 1M PHoVAST SNLICLEYIAC TALICKY POV,

Av n eTaipela dev Exel Y SLVATOTATA VA EKTIINGE TO AVAKTAGHIO TTOTO VG TFEPIOLCITKOD
OTOIXEIOL YIa To oroio LITAPXE EvBeIgn amopEiong TNG agiag Tou, TOTE TIPOGSIoPIZE To
QVOKTATILG OGO TNG povasag mou dnuiovpyel TapIakiG potg oty ofoia avrkel To
TTEPIOUCITKO CTOIxEC,

AVTIAOYITHOG CrIdis amropeieong TG afiag meplouciikay GToXEI®Y TToL AoyioBnke ot
TPONYOLHEYA TN, YIVETOI LIOVO STAV LTTIAPXOLY IKaVEg evEEIEEIS OT1 N arfoptioon auts Sey
LTTAPXEl TAdOV f &xel pawBed. INg TMEPIMIGOsG QUL O aveTép avTIAOYIoUOS
avayvepllerar g toodo,

Xpnuatoolkovouikd yica

XpnuaTooikovopiké utao tivar kGBe oLPBacn moL SNICLEYE Evd XPNIKTOOKOYOHIKO
OTOIKEIO EVERYNTIKOL O¢ Hia EMXelpnon Kal I XpnUaTOOIKOVOUIKR LTTOXRERTN 1) éva
SuHHETOXIKS TITAG T HIQ GAAN emyeipnon.

. XpnuarooiKovopikd meplovoiaKd arToiyeia
Apxikiy avayvapion Kl empétphon

H EmevBuTikd) TTOAITIK| Tng Etaipeiag opilel 6T 0 YEVIKOG GTOXOC TOL EMXEIONUOTKOL
HOVTEAOL TNG ETCQIREIG GE OXEON HE TQ XPNHATOOKOVOLIKY TEQIOLCIAKA GTOIXEI gival ny
SIaTHPNCN TOL KEPOATHOUL PEG® TG HEOONG TOUL KIVEUVOUL ATTGAEIGS TOL ETTEVEESULEVOL
KEQAACIO TIOL TIPOLPXETCH ATTd OTOIOEATTIOTE ei60G KIVELVOUL.,

Qg e TOLTOL, TO EMKEIPNUOTKG HOVIEAD TNG eTaIpeiag aToXeDE OTr) GUAOYH TV
CULRATIKWY TARICKWY POMY TGV XPNHATOOKOVOIKGWY TTEGIOLTIAKY OTOIXEIY TIOU Eival
CTTOKAEIOTIKG TO KEPSACIO KAl Ol TOKOI,

Katd cuveinea, Ta XpnarooiKovopIKd TTEpIOUO‘lGKQ oTolgeia NG ETaipeiag Tad vouoovrcn
A cmonucopsvo OTO amooRecuévo KHUTOC TOLE, W eéaspson TIC EYYLHOEG TOU
QrOTIGVTCH OThY £dAoyn afia Toug.

Ta XPNHATOOIKOVOUIKG TIERIOLEIOKG CToiKEia TToL SIadtrel N eralpea gval aramoEig,
TapEIaKa SIGBEGILIa Kal I008Uvapa KaBmg Kal Sdvea aompaxtid. MephapBavouy n
TOPAYWYA XPrATOOKOVOUIKG OTOIXEID evepynTKOD pE OTABERES 1) TTPOCSIOPICHEVES
TTAnPGUES, T oTrola Sev SlompayHaTedoVIAl Ot EVERYEG AYOPES Kai Sev LTTAPXE TTEdBEoN
TIANONG TOLCG.

MerayevioTepn empéTpnon - Araimiosig
Ot armamoeg TTEPINUBAVOVTA GTO KUKAOPOPOLY EVEPYNTIKO, EKTOG aTTd EKEVES LE MEEIC
HEYOADTEQEG TaY 12 Lnvav aTro TNV NHEPOMNVIA TGV OKOVOLIKY KATAGTATEWY O OTTOIEG

OLUTTEPIAGUBAVOVTAI OTA [Ny KUKAOPOPOLYTA GTOIXEIN TOL EVEQYNTIKOD,

MeTd Ty Qpxikd) avayvepion, Ta SAVEIQ KOl Ol GIAITATES ELIETRMYTAl OTO QvamOoRESTo
KOOTOG PACEl TG HEBOSOL TOL TIPAYHATIKOL EMTOKIOU pgioy TuXOY {npia anopeiwaong.

Madbon avayvopiong XpnHAarooKoVoRIKOY TEPIoLGIAKOD OToIKEIoL

H Eraipeia mave va avayvepiel tva YpnHaroolKovorK TIERIDLGICKS GTOIXEID STav Kal
HOVOV OTaV EKAVELOOLY TA OULHRATKG SIKAIGMATA €M TV TOLIGKGOV PoQY ToL
XPNHATOOKOVOLIKOD  TIEPIOLCITKOD  OTOIXEIOL 1) HETORPRATE TO XPNHATOOIKOVOUIKS
TEPIOLGIGKO GTOIXEIO KAl N HeTaBiPacn mAnpol ToLg opouc via Siaypagr,
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ATTOEIQ TN XPNHATOOIKOVOHIKGY MERIOVTIAKDY CTOIKEIWY

H armotiunon g UFIOMEIONG TWY xpnuaroomovoumcov TTEPIOLCITK Y mmxe:mv oT0
G?TOO‘BEO‘UEVO KoaTog faciferal otny avapevopevn nuia. Nda To okomd qutd, n Eraipeia
Xl OplO’EE £va HIOVTEAD YIT Trv TIERIOGIKA oglvoynor}, KaTd Top@ToY, TOU £dv LTHPEayY
onuaviikés  petaPohéc  otov  motwnkd  kivbovoe  Tav avrsoupﬁc)\)\ousvmv TGV
xpnparoomovoun«bv nsploumchbv GTOIXEEOJV KQl 0T CUVEXEK, 6&:60pevou ot o
momnxoq |<|v6uvog e xoun)\og N Sev &xel avEnBel, kaBopilel Ty avqpavopavn Znpia
amod MOTWTIKA YEYovOTa TTOL elval TBavoy va GuUBoDY OTHY SIAOKEID Tav gTTopévay 12
unvay.

il.  XpnuarooiKOVOUIKES LITOXPEWTEIS

Apyiki avayvopion

Ta LTTOAOITIA TIEOUNBELTCOV KAl AOITIEV DTTOXPECICERY avayvwpilovra omy ovouoonm
Toug aia mrouv Tqun@arci He TV eVAoyn afia ng pe)\)\ovnmg TANP@UNAG ¥ia TIC ayopic
oyoecov Kal urrr]pac!cov Touw ncpqcxeenmv Ol eUTTopIKES Ka 0f AOITIES PpayLTipdBeopLg
unoxpawcalq bev eivar ToKoPOPO! AoYapIaTHol Kal ouvAB®S Siakavovidovta: oe 0-60

NHEPEG.

‘OAa 1a Sdveaia kardaxwpobvTal apXkd oTny £0Aoyn afia Ty SoTIOaKTEWY IOV
MEIWUEVN) PIE TA OXETIKG AT (6050 oivayng, STToL QuTd eival CruavTKd.

MerayeveéoTepn emipérpnon

H petayevéorepn Tng GpYIKNG QvayvopIong eTUETPNoH TV  XENLATOOIKOVOLIKIV
LITOXPEQCERY ESapTaTal Qo TV KaTnyopia oty orola éxouv Tafivoun@d. O
XPNHGTOOIKOVOUIKEG LTTOXPEWTES T8 EVAOYN A&l MECW QMOTEAECLIATQY EMETOWVTCH
OV EDAOYN Q8ia KAl Of LETAPOAEG avayvapilovTal 0T amoTeAEaUATA XPNoNG.

Meta v opxn<r'1 avayvepior), ol )\on'rac_; uTTOXPEQCEg TNG Etaipeiag £muarpouwcu aTto
ATOTRECUEVO Kocrroc; XONOIOTIOIRVTAG TNV yseoao TOU npqypcmxou ETMTOKIOU. Kep:Sn
K Cnulsg KGTCI)((.OFJOL)VTC]E OTG ATIOTEALCHIATA OTaY O UTIOXPEWCEIS SIaypapovTal 1)
GTTOHEIVOVTAI KOl HEO® TG S1adikagiag andoPeong.

Ta daveia g Erdipgiag TagivoHobyTal wg PRayUmpPOBLCHES DTTOXDEWGCEG, EKTOC £G4V N
Eraipeial £xel To Sixalopa va avaPaiel Tnv €£6¢pANTN TN LTTOXEEMONG Yid TOLAAXIOTOV 12
MAVES aTTd TNV NUEPOLINVIG T6V BIKOVOLIKGY KATGOTAGEMV,

Madan avayvwplong

H OiKOVOUIKN ovTOTNTa TTabEl va avayvepile XonHATOOIKOVOIKF UTIoXpEON (1 HEPOC
QLTAG) OTIG CIKOVOUIKEG TNG KATAGTATEIG &TAY, KAl HOVOVY dTav, efomAsiar, SNAGSEH, drav
n 6écpevon oL kaBopIleral OTO CUHROAUIO EKTTANPAIVETAL, AXLPAQVETQN ) EKTTVEEL Mia
QVTAAACYT) HETAED LEICTAPEYOL OQUAETN KAl SAVEITTH XPLWOTIKGY TITAGY UE OLCIACTKA
Slapoperkolg  Opoug  avriperwwileral  AoyioTikG  @¢  e€dpAncn NG apXKNAg
APNHATOOIKOVOUIKNG  LTTOXPEWONG XAl Gvayveplan  Vviag  XPnUATOOIKOVOUIKAS
LTTOXPEWTNG. Ouoicog OLCIMENG  TPOTIOTTOINCT TGV OPWY  UEISTALEYNC
xpnuoroonxovoulmg LTIOXPEWONG (EiTE OPEINETAI TE OKOVOUIKT) SLCYEPEID TOL ocpen)\am
giTe O)(I) ovnus?comqa?cn )\OYIO‘TIKO wg eEdphnon g cxpx;mg XPHATOOKOVOMIKAG
LTTOXPEWTNG KAl QvayvaIPIoN vEAG XPNATOOIKOVORIKAG LITOXOEWONG. H SIapopd HETAED
NG AOYIOTIKAG Qflag MGG XONUATOOIKOVOLIKAG LTIOXPEWMONG (f EvOG TUAWATOS MIGC
XPNHATOOIKOYOLIKIG BTTOXPETNG) TTOL eEOPALITAI 1 LETARIBATETQI Ge Eva AAAO LEPOC KAl
TOU QVFOAAQYHIOTOG TIOL KATARBAAAETCH, GLUTTEDIACILPAVOHEVEY KAl TY PETABIBAlOUEVLY
EKTOG  HETPNTAV  TTEPIOLOITKMY  OTOIKEIY KA TV avaAngBEVT@V  UTIOXPEWMTERDY,
avayvwpleTal oTa anorehéauara,

H Eraipeic rmade va avayvopile XpnparoolKoOVOUIKEG LTTOXPEGGCES amd ridAnon
SWPOKAPTAY T TEEAATEG TNG, HETd T AMEN TG XPOVIKAG TEPIdSoL doknong Tou
GUYKEKDIHEVOL SIKGIGUTTOS.

IDPYNPICHOS XPNPATOOIKOVOHIKGY HEC WY

O cupPNPICHSS XENUATOOIKOVOUIKGY TIEQIOVTITKAY OTOKEIV LE DTTOXPEMTEIS KAl N

AITEKOVION TOL KaBapoL TTOCOY OTIG OIKOVOUIKES KATAOTAGEC TPAYHATOTOETAl pHovo

EPOCOV  LTIGPXE VOUIMO  SIKAIGUA yia CLPWNPICHO KAl UTIGPXEl TTPOBETN via
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SIOKQVOVICLKY TOu KaBQpol TTOCOU TTOL TPOKOTITE amd Tov oLUYPNQICHD 1 yiIo
TALTOXEOVO SIAKAVOVIOHO,

Amo8iuara

Ta armoBiarg aroripolvtay o XaunAdtepn afia perald kdotoug kal KaBapng
peboToomoiung afiag. H kadapr peoatorofjoin agia eivar ry ekTIdUEYN TILIR TIEARGNG
Katd TN oLVABN TroEEld LpYATKLY TNG ETIKEIPNONG, MEKIMEVN HE UTIOAOYIEGLEVD KOTTOS
oL elvar avaykaio yia va Tpaypatonoingel n meoinon.

To kGoTOG KTHTEWS Twy ayopalopevey anobeudroy urmohoyileral pe paon T F.LFO.. To
KOGTOC KTHOTS TGV ATOBEUATOVY TTEPIAGUPBAVE TO GUVOAD TV SaTTavV TTOU ATTAIToLYTdl
Yia va @Bdoouvv aurd atny apoLoda BEon Ko kataotaan toug. To KOOTOG 1wV
arroBepATWV Sev TIERIAQLBAVE XPNUATOOKOVOLIKA €08,

Kardrhnieg popiéweg oxnuariovral yia analiopéva, dxpnotd Kal amoeBéuana L TToAD
YALNAL} KUKACOOPICKN Tax0TnTa. O Laitoeg TS adiag Ty amoBeudToy oTny kabapn
EEVOTONONGIMN fia kal o Aonréc Znuisc amd amoBiuarg Karaywpolvial ord
QTTOTEALTUIATA TNG XPAONG KaTd ThY oTTola ripayparoolobvial,

Egmopikig Kas AOITTEG amQITnoag

Ot PpaxurnoéBeouiol A\oyaplao ol amnaimcey, of OTToIol YEVIKG EXCLY THOTWOoN 30 NUERES,
ELPAVICOVTAl STV OYOHAOTKE Toug afia, HETA amrd TIROBALYEIS YId TLXOV 1N S0TIRAKTEN
LTTGAGITTAL,

NeoRieyn yia emopaheic anarhoerg Sevepyeital otay dev eival mhéov TiGavn n gompatn
OAOKANEOL TOL OPEEAGUEVCL TTOOOL. TC LTIOAOITO TNG CUYKEKPIMEVNG TIROPAEWNS YiC!
EMOPAMEIC ATAITACES TRoCAPRMOZETar KOTAMNAG Ot KA nuepopnvia kAaTiuaros twv
OIKOVOUIKDY KATQOTATE@Y WOTE VO avTaAvOKAG TOLG TMBAVOAOYODUEYOLS GYETIKOUG
Kivbivoug. To Tood Tng TTPOPAEWNS KATAXWMPETAl ¢ damdvn o1a ££06d biGBtong aThy
KATGOTAoN CUYOAKOL EIG06MUIATOC.

H Eraipeia v Exel axnparnios mpoRALWn via emogaisc ananfioeg Se8opEvng Me poang
TEY AIAVIKCOV TIWANCEQY TTOU TTRAYLICGTOTTOIEL,

METOYEVECTEREG QVAKTRATEIC TIOCGKY YT TA OTIOIA EiXE OXNUCTITTE TIRORALWN TOTOVOVTQI
OTO KOVBUM (AQITA £00860 xai ££06Q EKMETAMELTNGH OTNV KATAOTAGT CUVOMKOUL
EICOSMIaTOC,

Tapciakd Sia8ioipa Kar icosovaya

Ta TOEICKS SIBLTILIC KOl TAUEIGKS ITOSUVaHA TIEPIAAHBAVOLY Ta LETONTA, TIg KATabioag
dyewe kAl 11 PpaxuntpdBeapeg Pixp! 3 LVES eMevBOTEIC, VYNANG PELCTOTTOINOINSTNTAS
KOl ¥apnhod plokou. Ta oTtoea Tav TauEakdy SIaBeTipey kal ICobLvApQY £Xouy
apeAnTéo Kivbuvo petaPorrig otny atia.

Meroxikd kegpdAaio

TO HETOXIKG KEQAAAIO TrEpIAAUBGvVEl TRy OVOHAOTIKA afla Twv KOIVGY LETOXODV TG |
Eraipeiag TTou Exouv exboBel kar tival oe kukhopopid. H Sagopd umép To Gpno mou
KATABAABNKE KATA TNV £KBOON Teav HETOXMV ERpavICeTal Siakpitd ora 181 KepdAaia Tng
Eraipeiag. KaBe kOOTOG TUVOAAYNAG CXETICOLIEVD LIE TV EKSO0N TWV LIETOXMY KOBWGS KAl
OTIOIOBATTOTE OXETIKO OPENOG POPOoU SITONHATOC TPOKOWE QQAIPOLVTAl AT TV
AVENCN HETOXKOU KEQAAQiow,

ArroBeparnka

T¢ QMOBEUATIKA TS £TQIREAS APOpolY TO TAKTIKG amoBepanikd. E0p@ava pe Trv EANVIKD
ELTTIOPIKI vouoBeaia, of eTaipeies vmmoxpeolvial, amd Ta képdn g xphiong, va
oynuanoouy 70 5% oav TAKTIKG amoBeankd Léxpig otou aurd ¢race: To Eva TRITo TOL
KATAPANMEYOL HETOXIKOL Toug Kepahaiou, Kard tn &idipkeia Tng eng Tng Eraipeiag
ArTQyORELETA N SIGYOUI TOL TAKTIKOU GTTOBEUATIKO.
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MpoPAtwerg yia KIVEOVoLG Kal £06a KAl EVEEXOUEVES LITOXPEDTEIG

fpoPAéyeig avayvwpifovrar otav n Eraipeia &xel UG Tapobca VOUIKE R TEKUCIPOMEYN
BECHIELAN WG AMOTEALTHIA YEYOVAT@Y TOL TTAREABOVTOG, eival MAAVH LI EKpor) TIOpWY
TTOL EVOWHATWYOULY OIKOVOUIKG O@ENN KOl TO TTOOO Tn¢ OXETIKAG Séoueuong umops va
ekmiun@el pe afomotia. ‘Otav n Etaipela avapéve pia mpoRAewn va xahugBsl e
amodnuicdan, TT.X. and Eva agQaNcTIKG CUUBOAAIO, KAl DTIGOXEN AITOALTN BeRaiGTNTA YIQ
NV eioTipagn TG TéTe N CLUYKEKPIEVN aTTodnuliton xataxwpeeTal g fexweIaTh araimon,.

O mpoPhéyeig emave§eTaidovidl ot KEBE NUEPOUNYIO TMY CIKOVOUIKGY KATACTACTE@Y Kot
TPOCAPHOIOVTA £TC1 GOTE VO ATTEKOVIZOLY TN TIgponcaa afia Tow e£660L TTOL avapéverar
Vd XPEIQTTE YIG TV TAKTOTIOINGN TG LITOXPEANG. AV N EMEpach TNE XOovIKNG atiac Tou
XPIHIGTOS £ival ONUAVTIKR, O TTPOBAEPEIG LTTOAOYICOVTAI IPOEEOPAIVTAS TIG QVALEVOLIEVES
HENAOVTIKEG TOMEIKEG POEG pE Evay CUVIEAEGT) TIPO @OP®Y © omolog avTikaromTpile Tig
TREXOUOES EKTIURGCEIC TNG ayopd( yia TV XPOVIKK afia ToL XPRHATog, KAl OTToU KOIveTa
anapaitTo, ToLg KIVEUVOLG TTOL TXETIZOVTAl GUYKEKPILEVA LIE THY LTIOXREWOT.

Q1 ev8eXOUEVEG LTTOXPETEIG SEV KUTGXWOOUVTAL OTIG OIKOVOUIKEG KATASTATES MG
YVGIGTOTOIOUVTAI, EKTOC Kl av 1 MEAvOTNTA yid eKpON TIOPMY TTOL EVGWUCTOVOLY
OIKOVOUIKG OQEAN eival eAGXIOTN. O1 evEexOUEVES ATTAMAGES S&v KATAXWPOLVTAl T
OIKOVOUIKEG KATGOTACEG, GANG YVAOTOTOIOYTAI £QOCOV N &TPON  OKOVOUIKOY
@@ehgicov eival mBavn.

Napoyég oTo MPpOTwWHIKS

BpaxumpoBeopeg apoxig

O BpaxunpoBeopeg TTapPoxEC TPOG Toug  Epyaloptvoug  [ekTdg  and  mapoxég
ATIOXWENOTS PO TO TIPOCWITIKS), Gt XPNUG KAl Of £60g, avayvmpilovial og 6050
oTav kadioTavTal SeSoLAeLpEvEC,

Toxdv aveSOPANTO TOTO, KATAXWPEETA! G LTTOXDEWON, EVEY OF TIEPITITAICT TTOL TO TGO
oL NN KataPArenke emepPaivel T OGO Twv Tapoxay, n Eralpea avayvapile 1o
LTTEPBAANOY TTCTO WG UTOIXEID TOL EVERYNTIKOL TG (TTPOTTANPWBEY t€060), udvo KaTd Ty
écraon mou n MpokaTaBoAr] 8a oBnyACE Tt UEidoon LEAOVTKGY TTANDQUGY 1 o
EMOTROM.

Mpoypauuara ovvralo8O™ang KABopICHEVGY TTapoydv

IOUPIVA LE TIG BIATAEEIG TG £pYaTIKG vopoBeaiag n Eraipeia katapdhie anolnuidasg
OTOLG ATTOXWPEOLVTEG AOYE TLVTAEIOEOTNONG LITAMAACUG TNG, TO &8 BYWOE TCV TXETIKCV
anc{nuiceoy eEapTartal and T1a it mpoldTnPEciag Kal To BYPOG Tv aTosoxmy, To
TPOYLAMHGC BEapeiTal MRCYRQUPA KASOPICHEY (DY TIApOYKOVY,

Qg EPOYPAHA KABOPITHEVGY TIAPOX MY, OPILETal TO TPGYPAUHA OTO OTIOIS O TTAPOXEG
xkaBopifovTal e PAon oLYKEKPILEVES TapapiTpoLg, 6w N nhikla, Ta i potnnpeoiag
N o HIoBbg. H umoxpéon oL KATUXWEETAl OTIG OKOVOMKES KaTaoTAGES Yia Td
TPOYPAHHATO KABOPIoHEV@Y TIApoxdyY eival  mapododa afia g SEopEuong yia Ty
kaSopiouévn mapoyr). H dioutuon Tng kabopiouévng Trapoxis uTToAoviZeral emoing
amd aveEapTATO QVGACYICTH HE TN XPrcn TG HEBGEOL TG TPORERANLIEVNG THICTWTIKAG
povasdog (projected unit credit method).

Ta KaBAEd XOOTN oLYTAEILEOTNONG TNG TIEPIGEOL CLMNERIANaUPAvoVTal aThY KatdaTtaon
TuvoAkoO BlooSHUATOg Kal armererodvral and Ty napolod afia TV TapoKiv Tiou
Eyivav SEBOLAELHEVEG KATG TN SIGPKEID TOL £TOLG, TOLG TOKOLG &ffl TNG LIOXPEWENS
TTAROXWY, Kal Ta avaroyioTikd kEpén 1 Inpieg 1o omola karaympobyvtal amevdeiag ata
AOITTE GUVONKG £lgobNUaTA Kal §¢ PETQPEPOVTAl OTA UTOTEALOLATA O PETAYEVEDTEDN
Teplodo.

Npdypappa cuvtadloddTnong KaBopITHEVGY EITPOROY

To TpoowMKG TNG ETalptiag KaAUTITETal Kuplodg amd Tov kopio Kparkd ACQANCTKG
®opéa Touv apopd OTov  IGKTIKG  TOpEd  TTIOU  yopnye  ouvrafioSorkic  kal
IATROPAPUAKEVTIKEG TTAROXEG. KaBe epyalOUEVOG £ival LTTOXPEWEYOS VO COVEIGHEDE
pEpog Tou pnviaiou LICBOL TOU OTO TapEio, EVE TUAUA TNG CUVONKAS EITPOoPAg
kahdtrerar amd v Eraipela. Kard v ouvrafiodomon 1o cuvialiodotikd Tapsic tival
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LTTELOLVO via TNy Kamﬁo)\n Feov cruvmgroéonm)v Tapoxav aToug guvrafiobyoug. Kard
ouvintea n Etaipeia Sev &xel kapia vo;.um n reKucan LTIOXPEMON yia Thy rrmpcoun
MEMOVTIKDY  TTOPOXOY He pdon auté 1o TPOYpapud. O &y Adyew Elocpopeg
cwc;yvcop@owm WG 6060 OTav KABITTAVTaN SE50LALVUEVES KAl TUXOY AVEEOPANTO TTOCH
KATA¥WPETA g LTTOXPEWOT).

Napoxis yia 1y éoSo and my vmnpeoia

8] napoxsg TEQHATIGLICD TprKUTTTOUV eite amd Grrocpoor] Mg QIKOVOIKNG OVTOTNTAS va
TEQLATITN TNS qrrocxo)\non svoq Epyoiouavou £iTe ATTO QMOPATN epYTLOEVOD va 5exOt
TPOCPOPY TIOPOXGY dTO TNy OVIOTNTA Of OVIGAAGYHA TOUL TEQUATIOHOD TG
AITATXONNONG.

H omovopn(n QVTOTNTA cvoyvmpn@ss g TIGPOXEG TEPUATICUOL TS orruoxo)\r]ong AT
urroxpiwon Kai 5080 KATE TNV ITPOYEVESTEPN LETALD TGV GKOAOLBWY NHEPOMNVIGQY:

- dravno KOVO}JIKI’] ovTOTRTA bEv SLVaTal TTALOV va AmoopEl TNV TPCTEOPA TwV
&Y AOY TTApOXQY

- Orav n oikovopiky ovrdinta  avayvapile kdoTeg avasidpBpwong  Kar
CLVETTAYETAI TRY KATABOAR TIAPOXWY TEPHATIOLON THE ATTaTOANOTC

®oporoyia eigodnuarog (Tpéxovoa kel AvaBarlhduevn)

O Tpéywv Kal ovuﬁo/\/\ousvog cpopog aloo&npomg sToAcyiZovTal Baoe Tov O'XETIKCOV
KOVEUAIY TV OIKOVOUIKGY KATAOTAGERY, COUPOVA LE TOUG cpopof\oymouc_; vopoug
oL ICK0oLY OtV EAAGEA. O Tpéxwv cpopoq EICOBNPATOS apOpPd, GOpo TV
cpopo)\oymacov Kepbov NG ETaipeiog, OMGG  avapop@donkay ouucpmvo e TG
QTAITNTEIG TOL POPOAQYIKOU YOHOUL, Kal LTTOAOYITTRKE e BAan Tov IoxboyTa POPOIOYIKO
COVTEAEQTT.

o dvoﬁa)\)\ouevoq (POPOG EI0OSMPATOS LITOAOYIZETAN XPNTILONOIOVTAC ™M pEBoGo TG
Urroxpacocrng {liability mefhod) Baoe Tav BeomMOUEVERY CUVTEAETTOY cpopou Tou Bd
1IX0bOLY KATA TOV YPOVO Kosro)\owcruou TOLG, OF GAELG TIG TTROTWEIVEG (POPOAOYIKEG
Slapopéc Kard TNV nEpopnvia Ty otKovomev KataoTaoewy LeTalhd ™mg QOPOMYIKNG
BAoNG Kal TNG AAYICTIKAG agiag TeV TEQIoLTIAKY GTOIKEICV KOl UTTOXPEDTEY.

O QvAPEVOLEVEG POPOADYIKES crrn'rrcocrag Ao TG MPOTWPVES (PCPOAOYIKES Siocpo,osg
nipoadiopiCovTal xal epgpavilovTai eire wg AVABAMOUEVES POPOAOYIKES LTTOXPECTEIS, EiTE
@6 QVARTAAOUEVEG (POPCAOYIKES QAT CEIS,

Edv o qvaﬁc)\)\opsvoq (popoc_; EIOOS!’]}JOTOE_; TTPOKUTITE TG TV Op)(!Kr} mrqxcopncr] EVOg
oroaxaou evapynﬂxou N unoxpacocacov o3 ouvo)\)\cyn GAAN EKTOG amTd EKEIW} ™me
cuvevwcrng EMXEIPTOEWY, Kal KATA TN OTIYUA TNG TUVaMayhg Sev mnpsq@a ouTE Td
AOY:IOTKA OUTE Ta Qopoioyntéa képdn kal {nuicc Sev Aappdvera vnoYn Kar &ev
avayvopileTar.

Avqi}o)\)\ouavac_; POPOAOYIKEG qncumcmg avayvepifovial yia oieg g sxmoraag
TIPOTWPIVEG SIapopEs, TIg uawcpspouavag tpopo)\oleEq Cnibég Kal Ta yarcq;apopava
SixaiouaTa ccpopo)\oynmq EKTITQICNG  ETMEVELTIKAY VOUMY KaTtd Tnv aKroon mou
meavo)\oyawou o1 8a umdpxe SlaBiTiuo cpopo)\oynn:o kEPSOG évavm Tou oToiou ol
ucrrscnssc; TPOCWPEIVEG  SIIPOPES, Of perqcpepouavag cpopo)\oYiKt:g {nuieg ka9
HETaPEPOPEVA SIKAIDLIATA aPOPOAOYNTNG EKIITQTNG EMEVEUTKGY VOUGY UTTopEl va
afiorron@olyv,

H AoyioTikn aia Tev avaBaAAOHEVEY GOPOAOYIKGV aTTAITACEWDY QVABEWPETAl 08 KAOE
NUEPORNVIA T@Y  OIKOVOUIKGY KATGOTAOEMY KAl LIEGOVETAl OTO PABUs Tou  &ev
mBavohoyeiral o1l Ba LTAPEOUY PKETS POPOACYNTEQ KEPSN évavrl Twv oMol va
XPNOIUOTOINGEl HEPOG 1) TO COVOAD TeV avaBCAMOUEVGY POOOAOYIKOY QTIAITATEMY.

O avaBoANOUEVEG (POPOAOYIKEG cmolmoslc; KaH onoxpsmcmq vreAoyifovral pe Toug
cpopo;\oymouc_; CUVTEAETTEG TTOL uvopavowor va acpcpuomouv oy neploéo Kard tny
omoia Ba TakromonSe n cm’cnmcr] nn urroxpacocrn, Aappdvoviag Unown TOLG
cpopo)\oymoug OLVTEAETTEG TTOL £xOLV BEOTIOTEN 1 OLOIDSWS BECTMOTE, WEXE! Thv
NUEPOUNVIC! TOL ICOACYIOON
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Ot TEPIOTOTEPEG LETABOAEG OTIG QVOBANOLEVES POPOADYIKEG ATTAITATEIS ) DITOXPEMTEIS
QvayvaPIZoVTal OTa ATTOTEAECHIATA TNG XPNTEWS. MOVO LETGROAEG OTIC AvOPRTAAOLEVEC
POPOACYIKEG QTTANNCEIS ) LTIOXPEWTEG MOV OXETI{OVTAl He peraBoir oty afia g
amaitNang 1 LTTOXPEWTHG TTOL KATAXWETAl ATTELBEIag oTa 16K KEPEAGIa XpECVOVTAI i
TCTEVOVTAl AnsLBeiag oTa isia Kepaiaa,

Avayvopion EodSov

H Eraipela avayvwpile eioo8nua amd meAATEG OTAV HETAQEDETAl 0& QLTOOC O EAEYXOG TGV
ayaBav. H mpootyyion avayvapions TV eicodnUAT@Y Le PAGN TN LETAPoRd EAEYXOU,
yiveral wg eEnge:

- TPOOSIOPITUOS TG TOHRBACNS A TV SUHRATEWY HE TOUG TIEAATEG

- TTPOTEIOPICHOG TEIV LTFOXDEWTEWY TETOIRY TUHRATEWY

- KaBoPIoWOG TS TILAG TG CUVAAATYNS

= KATAQVOUY| TNS TING TNG CUYCAAQYNG OTIC CUHBATIKEG LTIOXPETEIG

- QvayvoPIoT) eg0SMUATOg KaBMg N OvVIOTNTA IKavoTIoH KABE Hia ard 11¢ LTTOXPECICEG

Ta égoda TG Eraipeiag MRoEPXovTal KLPIWG amd TIC NAVIKES TTOARCES HEGW® TWV SIKGOY
TNG KATQaTNUAT@Y XAl TWY NAEKTOOVIKGY KATATTHUATRY,

O1 LTTOXPEQTEG TTOL GLUVATITOVTAI OTIG SPATTNPIOTNTEG ALTEG AVTIOTOIXOLY, KAT 'ovaiay,
TNV TARAS00T) GUYKEKPILEVLOY TIPOIOVIGOV OTOUG TTEANTEG. ALTEC OI LITOXPETEIC gival
EEXWPIOTEG LETag) Toug, 6nAadr) Secv LTAPXOLY CUHRAAEIS OTTOL Ol UTIOXPEMTE
ammosoong CLVHLOVTAI LETAED TOLC,

Qg K TOUTOL, N TN TTOL AVTICTOIKE Ot KABE Hia amd TIG LTTOXPEGEIS QVTITTOIXKE TNV
QveCARTATN TILIA TIGANCNC TNG.

ATIO TNV GAAN TIAELPA, CxESOV Ot OAeG TiG TUVANAAYES TNG ETaipeiag, oI LTIoXPEMTES
EKTTANPGVOVTAl Ot pid pdvo oTypry (OTay Ta TooidvTa mapadiSovrat oTov TeAdTn), ol
Sev LTIAPXOLY LTIOXPELRTEIG TTOL IKAVOTTOIOBVTAE LE THY TTAPOSO TOL XPGYOU.

Q1 onpavTikdTepeg katnyopieg e0obamv G ETalpeiag agopobv:

- 'Ecoda amd waAnon eumopLopdTay, aTa OtToid TEpIAGLBAvVOVTAL
+  MeoAfoeg evaudATaY, DTOSNUIATGY KAl RGUATOV.

- 'EcoSa amd mapoxh LINPETIGY, OTA Ooid MEpAaupavovTar:
¢ Eocoba amd emavarucAdynon e08wv HIcB0S00Iag KAl ATV SIOIKNTIKGY
sanavav,

‘Eooda amd mapoyf| LTNEECIOY KATAX@EOLVTAl OTdY TO o0 ToL ECOS0L Kal Ta
QVTIOTOKA KOOTR UIMTOPODY Va EKTIINBOLY ASIOTHOTA, Ta OIKOVOLIKS OQEAN MBavoloyeTal
o1 Ba &opPLLOOVY GTNV ETTIXEIPNON KAl TO OTEEID CAOKANPWGCNG TNE GLUVAAAYAC KaTd
Y Npegounvia Teov Olkovoikey KaraoTaoewy Urope va exTine afidmara.

H eraipeia mapéxel oT0uG TIEAATES TNG TNV SUVATOTNTA ETOTROPAS TV AyoEMY TOLC EVIOS
30 NUEPGV HE ETIOTPOM! TWV XPNUATERY FOUS 1| aAhayn g AMOo TTpoidy,

'Eoobda amd toxoug hayifovial Baan Mdg xpovikig avahoyiag, mov poaéiopiZetar amd
TNV Tpayparknl anddoon ToL TEQICLCICKOY CTOIKEIOU.

Avayvépion EEdSav

Ta EEoba avayvepifovral ota anoTehtapara ot Se6ovheuLtv Baon.

Alavopn Mepiopdroy

Ta pepiopara mou Siavépovtal aToug peToxoug g Eraiptiag avayvwpliovial wg

DTTOXPEWOT OTIC OKOVOUIKEG KATaoTAoEIG OTavV N Slavopr eykplverar amd Ty Fevikn
TUVEAELCN TV METOXGWV.
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Eraipeia g MIoBwThG: ILUQoViEC LIoBOOLY OMoL ¢ eKUITBOTAS HeTaPR&Ze To
Sikaiwpa ¥pAong EvOg ATOIXEICL TOL EVERYNTIKOD YIT LIC CLLPWYNLEYN YpovIKn mepiobo,
YWPIC woTdco va LeTaPiBalel Kal Toug kivEOVOUES Kal avIauoBés Tne IBIoKTNoiag Tou
TIaryiow oToiXelon, TASVOLIOUVTAL (G ASTOURYIKEG LioBdaoeg, Of TANPGUES TToL yivovTal
Yia AETOUPYIKEC LIGOQOES (KaBapég amd TuxdV Kivnipd ToL Moo EEpBrkay armd Tov
EKHITBWTN} avayvepi{ovTal OTA ATTOTEMOIT Xproms avaAoYIKS KOTd T SIGOKEC TG
HioBwong.

OAeg of pIoBootig g ETaipeiag eivar AUToupyIKEG.

Ta mood mou éxouv 608: wg kivntpa oty Etaipeia anmé Toug EKUITDOTEG TwV
KATQoTNEATRY (KIvATPO AETOLPYIKAG ICBWONG) KATaXmpoLvTdl e (0086 emdpievwy
KPAOEDY Kal avayvopilovial g £Gobo e T otabepn LuEboso omy Sidpkad ™g
HioBwong.

Eraipeia wg ekpioBwmg: O ioBooac oTc omoleg n Eraipela Sev peTaBiPAalel ovoIaoTIKA
GAOLG TOLG KIVEUVOUG KO TIG EPEAEIES TOU TIEPIOLEGICKOY OTOIKEIOL KATATAOCOVTAl (G
AETOLOYIKEG LIOBOCEG. ApxKG GUECA kOOTN TOL PApPOVoLY TOUG EkUICBWTEG OTH
SIOTTRAYLUGTELON KA COMRQVIT LIAS ASITOLEYIKAS HICBMUNG TROTTIBEVIGH 0T AOYICTIKA
afla Tou PITBMEVOL TIERIOVTITKOU CTOIKEIoU.

H Ercipeia Sev ekIaoBavel akivnra 1 Ao mepIouciakd aTolxei.

4, Npdtn E@appoyny: Topgeovia isicov Kepahaioy kal Amorsheopdrwy Xphong peragd N.
4308/2014 ka1 ANXA

H Eraipgia katd v nuepopnvia perdpaocng,  In defpovapiov 2017, amd ng
dnpooievpéves Baoe Tou N. 4308/2014 OIKOVOUIKES KaTaoTATeg ata AMXA kal kard Ty
ouykpimkn Trepiodo, 31n lavouapiov 2018, sev mpoifn ot peraforis TroL va enmptacay
NV XPNHATOOIKOVOUIKE TNS BEon oLTE Tnv KatdoTtaon Zuvohikdy EIgodnudray,

H cnuavrikdtepn ahlhayn apopd oTo TPOTO HApoLaiaong Twy KovsuAlwy g
Kardoraong Iuvoikoy Boodnudroy ot oxton pe Ty Kardotaon ATTOTEAECUATGY TOL
TRONYOULHEVOL XPNHATOCKOVOUIKOD TTAGITIOU TTANPOEORNONG TFOOKEILEVOL va TTapayBel
TANPOESPNON TTOL KPIBNKe aTTo TNV AIOIKNOTN TTEQICTOTERO OXETKN YICA TOUG XPOIIOTEG TWY
OIKOVOUIK®Y KaTaoTaoewy. Mo CUYKEKPIHNEVT, O ORHAVTIKOTERES CMO AuTig Eival ol
KATWO;

»  To LTTOAQITIC TIOU EUPAVIZETAI OTO KOVEOM KATTOCRECEIS Kal ATTopgioeg Afiagy
Owoug  €1.957.036 mpoikoye amd v avarafivounan  TIocoY oL
cupmepAappavovTal Kuglog aTo KoveUN (EEoSa AlBeongy g Kardotaong
ATIOTEAEGUATGV TG Xprong mow EAnge Ty 31,01.2018.

s+ To LTTONOITTIO TTOL EpPAVICETaE OTO KOVODM tALITOLDYIKG EE0bam DYoug €16,177.465
TTPOEKLYE KUpl amd my avaralivounon mogdy mow CUUTERIAaURAvOVTal oTa
kovbOhia  «E€oba  Goiknongy ko dEfoba  SidBeongy g Kardotaong
ATTOTEAECHATCV TNG XPrioNng mTow Einte v 31.01.2018,

01 ahhayég otov TpoOTo TTapouaiacns/Tagivopnong Tay Koveulioy The KardaoTtaong

Xprpatooikovoulkng ©Eong Adye Tng MeTdBaong ota AMNXA bev kpivovral cLaidbec Aoy e
ouolopoppiag petagld Ty 00 TTAQITIY XPNUATOOIKOYOIKIG TTANROQORNIONS.
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5.

'Egoda / ESoba

a) MNwAnoeg
Ol ATEIG avahbovTal W RS

01.02.2018- 01.02.2017-
31.01.2019 31.01.2018
NEARTEIC EGTEQIKOD 53.106.36% 52.781.547
EMOTpOpES KAl ¢EXITRCEC (4.115.218) (3.983.316}
Ibvoho 48.990.450 48.798.230
B) Koorog meoAncecwy
To kovELA "KOOTOG A TEWV" GvaALETal &G €8RS
01.02.2018- 01.02.2017-
31.01.2019 31.01.2018
KOOTOG eUrmopeupdTamy 246748314 28.815,45)
flpodpAeyn urotiunong ancBeudrov {115.234; {18.244)
Slotrapayyn {4%.116) (47.970)
Ibvoho 246.583.964 28.749.234
Y) Aceirovpyikd éfoba
To KOVBUAI OTIG GUVNULEVEG OIKOVOUIKEG KATAOTATEIG AVAADETTE G £EAG!
01.02.2018- 01.02.2017-
31.01.2019 31.01,2018
Apoiig xan E§cda P oKL (i) 6.897.820 6.643.774
Evoikia {ii] 3.998.755 3.796.524
Aoirrds Aeimoupyika £€oda fiii) 5.974.652 5.737.148
Ibvoha 14.871.227 16.177.465
i) H katnyopia «ApoIBég kal E€oda TpocwMIkoLy avalbeTar wg e§AG:
01.02.2018- 01.02.2017-
31.01.2019 31.01.2018
MioBol kar nuepopicBia 4.927.548 4.860.837
EpyoboTikig eioQopic Ot AoPANTTIKA Tauda 1.290.563 1.173.849
Napendueveg Napoxig 97.970 49,859
Arolnuieon andhuong 69.628 15,798
Npopieyn anofnuicong e€6&oL and Ty LITNPEsia 68.571 76.532
TipoAdynaon 666wy Sioiknong aneé eraipeisg Tou Group 365.144 381.439
Aommd bebouheuptva EEoba mpoowTiked 78.396 85.459
Ibvoho 6.897.820 6.643.774
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i) H katnyopia «Evolkian avaiberal wg £8ng:
01.02.2018- 01.02.2017-
31.01.201% 31.01.2018
IraBepd Evolkia 3.474.591 3.316.935
MeTapAnTtd Evolkig 524.164 479.589
Livoho 3.998.,755 3.796.524
i) H xatnyopla ¢Aoimd Aeroupyikd é£oban avaiberat wg eERe:
01.02.2018- 01.02.2017-
31.01.201% 31.01.2018
ALOIPEG KAl EE06A TRITCY 3.000.171 2.957.468
Napoytc Tpiteov 1.450.703 1.415.527
AVOADOEIG TTOTOY KATAPRANDEVTWY e eKLICBWTEG 89.413 89.400
AVAADOEIG TTROMABEING LECITTOY 2.930 2,676
DRI - TEAN 166.714 167.503
Adgpopa 'EEoda 1.264.721 1,104,594
Ibvoho 5.974.652 5.737.148
&) Aoind éoold kal £EoSa expeTrdAdevonsg
To KOVEON GTIG CLVNUMEVES OIKOVOUIKEG KATATTAGEIS QVTADETA! &3¢ ENC:
01.02.2018- 01.02.2017-
31.01.201¢% 31.01.2018
‘Eooba and enavanpohdynon e£66wy SI0IKNTIKAS
LToOTAPIENSG & ££06WV MITBGSoGiag - 1.815
'Ecoba amé moANan TAQCTIKGOY oakobAwy 1.066 2.498
‘Ecoba amod embotnatig - 3.027
AQITTa oLuVHBN too8a 142,477 51.867
Aoimrd e£o0ba (126.770) (56.960)
INHIES exTTOINCNG EVOMUATY TTaYICV (288.133) -
‘Egoba armd AGITTES [N XPNOIMOTIOINSNTES TTRORAEWEIQ 47.736 39.872
IbvoAio {223.624) 42,118
Ta hotma oLvRBn Ecoda TepIAappavoLy KUPIWS TNV TTpouNdaa amod TNV KApTa Affinity ka8 kal
EMTAVATILCAOYNOEIC TTPOC ouvbedepives eraipeieg oL Ouilou INDITEX.
g Anogfiosg Kal aropeoig afiag
To KOVOUMN OTIC CUVNULEVES OIKOVOLIKEG KATACTACEIC QVAADETO ¢ &G
01.02.2018- 01.02.2017-
31.01.201¢% 31.01.2018
ATTOORLOEIG GRVETCOY 942295 953.208
ATooBiceig AoTol eEOTTAITHOL 529,611 517.726
ATToopEcsig Quiwy 448.938 486.102
Idvoho 1.920.845 1.957.034

H Eralpsia éxel avardger pia guoTnuarikry siasikaacia sie§aywyng Twv eAbyxwov amoptinong afiag
Tou Paciferal oty TApaKoAoLBNON YEYOVOTWY KAl Tapaydviav OTWE N ALTOLEYIKN
kepSopopia EVOG KATACTAHATOE, Ol AITOQAUEI] OXETKA (e TNy CLVEXION TN Aroupyiag evog
KATATTALATOS A AAEG GUVBIKES TTOU BTTOSNAGVYOLY OTI i AOYIOTIKH) ToL afia Bev elval avakan.
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O theyXoG amopelwong TRAYHATOTIOETAl OF ENiNeso karaotipaTog [CGU) kal To avakmaipo
FOUO UTTOACYIZETAl P TNV HEBOSO TwV TIPOLEOPANHEVGY TAPEIOKMY poWY Yia Tepiodo mou
KOAOTTEEL TNV UTTOAEMOHEVR SidpKEIa TS HIoBong.

O1 MEANOVTIKEG TAPEIOKEG POEG TTOL XPNTIHOTTOIOLYIAN VI TOV TIPOUSIOPICUd TG avakTHTIUNG
atiag pacifovial oTov MPOUTIOACYITHO TNG ETAIDEIAg KAl O EKTILNCES avapopikd HE TOV pUBLO
ABENTNG TV TEANCEWY, TOL ASTOLEYIKOL TERIBWRIOL KEPSOLC Kat Tav AGITTCRY EEOSMV.

H Eraipeia &ev txel oTov ioohayiopo mg Yrepatia r) auia rayia ampoosidpiotng Sidpkeag Jone

KGit 60G €K TOUTOUL Sev TTpoPaivel Ot £THGIO EAEYXO QTTOUEIIONG TLV GTONEWY ALTAV.

I1) Xpnparooikovouikd écoda kai £§oéa
7o KOVELAI OTIC GUVNULIEVES OIKOVOUIKEG KATAOTACEIS GvaALETal @G £N7G:

01.02.2018- 01.02.2017-

31.01.2019 31.01.2018

Aomd reamedika e€oda 41.476 43.849
Ibvoho 41.474 43.849
01.02.2018- 01.02.20717-

31.01.2019 31.01.2018

Aocimol MioraTikol TOxko 4,767 2319
Ibvoho 4,767 2.31¢9

. DOpog eITodnuaTog (TPExwY Kal avaBalAopevoc)

To KOVELAI TOL avaBaANLEVOL POPOL OTIG CUVNLEVES OIKOVOUIKEG KATACTACEIG AvaADETAl GG

e€ng:
31.01.201¢9 31.01.2018 01.02.2017
AvaPariorievn Gopohoyikn) ATraitnon 479.384 834.307 701.472
Avapariduevn Gopohoyikn) Yroxpéonan (565.415) {768,783) (?14.473)
Kagapn Amaitnan / (Yrroxpéwan) 113,949 65.524 (213.002)

Avaparhdpevog popog [E0obo)/iEnso aTa
QVAAOYIOTIKA KEREN/TNMitg 17.343 6,933

O @dpog £ICOEAUATOG TTOL avayVPICTNKE Oy KATAoTAGH GUVONKOL EHICOSHUATOS TS

Etaipgiag avaAleral weg akoAobOwS:

01.02.2018- 01.02.2017-
31.01.2019  31.01.2018

DOPOG UTOSATOG TPEXLY 1.152,890  902.07!

Avaparouevog @opog (Eoobo)/toba (65.787)  {285.45%)

IbvoAo EMBApLVONG POPOL EITOSHUATOG OTA amoTeNiopaTa 1.087.103  414.612
AVAPANOLEVOG pOpog E0060/(E5060) OTa avaAOYIOTIKA KEPEN/NLIES (17.343) {6.933)
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(Mool of B, exT0G ey Qvapipaich SIpooat iy

IToV miVaKa TOL OKOACUBE TTODODETOLLE TN CLMpLVIA HETTIED TOUL OVOUACTTKOL KAl TOL
TPAYHATIKOY (pOOOAOYIKOL GUVTEAETTH:

01.02.2018- 01.02.2017-
31.01.2019 31.01.2018

Ktpbn mpo podp v 008 UaTog 3.354.079 1.915.080
POPOG EIGOSAATOS UTTOAOYICHEVOS HE TOV toXDOVTG 979483 555.373
DOPCAOYIKO TUVTEALOTH [29%)

EnlSpaon araynG poporOYIKGY GUVTEALSTOY 76.738 -
Emiépaon povipwy S1apopdv KArd Ty opiaTike (234} 33.833
ekxaBdpion popoL xprong 2017

Popohoyikr) embpaon Ln popohoynBéviey egdbav kal 3a7.915 97 404
£E0BMY TTOU SEV EXTTITITOLY Yid POPOAOYIKOUE TKOTIOUG

Ibvolo empBapuvang popou LICosAHaTos ata

anorcAtopara 1.087.103 616.612

LOHPGVA HE TO (CXVOVTT QOPOAOYIKO YOUO 4172/2013, 0 PpOPOAOYIKOG GUVTEAETTC TGV VOHIKGY
TPOCHTIMY TTOL edpedouy oTNV EAMASA, avipyetal ot 29% yia 1o 2018,

H EANNVIKR, QOpOAOYIKR vopoBesia Kal of OXETIKEG BIATAEEIC LITOKEVTAI OF epunveieg amd TIg
POPOIYIKEG OPXES. O ENAGGTEIG POPOL EITOSIIATOG KATATIOEVTAI TE £T01G BAGT AANG Ta KéESN
f ol {nieg oL SNAGVOVTAI YIA POPCAOYIKOUG TKOTTOLE TIORALEVOUY TPOTWONG £wS OTOL Ol
POPOAYIKEG QPXEG EEETATOLY TIC POPOAOYIKEG SNADTES Kai Ta BIBAIG TOL POPOATYOBEVOU,
OTIYHry KQTG TV OTTol0 Ba ekKaBapIoTOLY KCt Ol OXETIKEG (POPOAOYIKEG ULTOXPE®TES. O
PopPOAVYIKEG Inuieg oTo PABG TTOL avayvePilovral and TG POOOAOYIKEG TPXES, UTTOPOLY Va
¥PNoOTONGoOY yid TOV CUMYNKPITUOG TWV KEPEV TV TEVIE EMOUEVEY YPNGEWDY TTOL
axohoLBoLY THY XRRCT] IO QPopovyY,

Ma m xenon mou &xe AMgel omig 31.01.2014, n Etaipeia eAéyXBnKe we 11poG TV POPOAOYIKY TRG
OULHHOPPKON TUUPWVT HE To 4pBpo 82 Tou N 2238/1994 Kkal EARE POPOAOYIKO MITTOTOINTIKG
Me aOppadvh yvapn. Na 1g xphaag mow éxouy Agel omic 31.01.2015, 31.01.2014, 31,01,2017 kat
31.01.2018, n Eraipeia éxea emong urTaxBe oTo POPOAOYIKG EAeyxo Twv OPKOTOV EAeyKIV
AovioTwy, Omwg mPoPMmeTar amd TS SIaTGEeg Tou APBpPoL S5A N. 4174/2013 kal EhaPe
POPOACYIKS TSTOTIONTIKO LIE TOHIPRVE YYOMN. O POPOAOYIKOS ENEYXOG YIQ TN XProT TToU Afjyel
ong 31.01,.2019 Ppickeral ge e§EAEN AT TOUg VOMIHOLS EAYKTES TG ETQIpEiag Kat TO axenikd
POPONOYIKO MOTOTTOINTIKG CGVOPEVETAI va XopnynBel Letd Ty 8nuocieuor autdv v
OIKOVOUIKGY KaTAoTAOEWY. AV UEXDI TNV OAOKANPGOT TOL (POPOAYIKOD EAEYXOUL TTPOKUYOLY
TPOTBETES POPOACYIKEG LTTOXOEWTEIG EKTIHOVHE OTI ALTES Sev ©Q aCKRooLY ouCIMER emMépach
O7IG XPNMATOOIKOYOLIKES KOTATTUTEIS,

L0oppava we T NTOA.1006/05.01.2014, Sev e€aipolvTar amod 1) SiEVEPYEIQ TAKTIKOL QOPOADYIKOL
eAEYXoU amd TIG appOSIEg POPONOYIKEG APXES OI ETTIXEIPTITEIC YIO TIC OTTOIES EXSISETAl POPOAOYIKO
TICTOMONTKS XWpPIG EMPUAGEES yia TTApaBACEg NG QOPOIOYIKAG vouoBeaiag. Fuvemde o
POPOAOYIKEG aPXES eiva SLVATOV va ETAVENBOLY KUI V& SIEVERYCOLY TOV SIKG TOLG POPOAOYIKS
theyxo. Qordoo ekripdral anmd 1 Alolknon Tng ovrotnTag OT Ta ATOTEMEGHATA TETOIGV
HEAROVTIKGV EAEYXWV OO TIG (POPOAOYIKEG apyig, av TENKA ripayuarenoinoly, §& Ba éxouv
CNUAVTIKY EMTTCION oTNY okovopkn 8ton Tng Etaipeiac,

AvaBaiouevol @Opol aicodApaTog, vmoAoyilovral ot SAEG TIG TIPOTWPIVEG (POPOAOYIKES
SIAPOPLS ¥PNOIUOTIOIVTAS TOY (POPTAOYIKO CUVTEAETTH] Frou Bd IoXLEl KaTd Ty XoRan TTou tva
TIEPIOLOIAKS CTOIXEIO TTPAYHATOTIOIETAI ) JIG UTTOXPEWST SIAaKAVOVIZETal, AQURAVOVTAC LTIGWN
TOLG (POPOAOYIKOLG CUVTEAETTEG TTOL EXOUV BeomOTEl LEXO! TNY NUEPOMNVIA TV OIKOYOUIKGY
Karaotaoewvy,

O cuvTEAEOTHS POPOACYIaG EICOBNUATOG VOLIKGY TTROTAQTIWY OTry EAANGSQ ke opioBel aTo 29%
yia To 2018, aihd e Pdon To dpBpo 23 Tou vooL 4579/2018, oTadiakd Ba peikveral kard 1%
£TNoiws, we kATweI;
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* 28% yid 10 £10¢ 2019
* 27% yia 70 £10¢ 2020
» 26% y1a 1O £TOg 2021
* 25% yia 1o érog 2022 ko c@edng

AOYW TNG GTQSICJKI’]C; uelcocrng TC ETTOHEVA &TN TOU TUVTEAETTH @opo)\oylaq auo*o&nuc:rog atnv
EAMGSQ, amd mv ETTAVALETONTN TV c:rrmmoawv KQl LTIOYXPEWTEWY amd  avaParhopevn
POPOAOYIQ, TIPOEKLYE AVABAMOPEVOG POPOS EIT0sALATOS [E6060) |

H kiviion Tou AoyapIaapiod avaBaropEvy GOPGY EITOSALIATOS EXEl WG EENG:

Avapalhopevn popoloyikn vroxpéwan 01.02.2017 (213.002)
NICTWON GTA AMCTEACHATY 285,459
Xpiwan o1a AoIma cuvohkd sicosnuara (6,933}
Avapahhopevn popohoyikn amaimon 31.01.2018 §5.524
flioTeoon oTa anoTeAéapaTa 45.787
XpEedan oTd AoITd cuvoAd sicoshuard [17.343)
AvaBalopevn popodroyikh anaitnen 31,.01.2019 113.969

H xpéwan yia avaParoueyoLg @dpouG EIC0SALATOG (AVABGMOLEVN POLOAOYIKR LTTOXPEWMAN),
OTOUG  OUYNUEEVOLS  ACYURIQTHOUS or:ors)\aopdroav XPNOEWS, dpopd T ﬁpocmpavég
POPOAOYIKES SICPOPES TTOL npom’mmuv kopitog arts AoyioBivia tooda-kipdn ta omoia Ba
POPOAOYNBOLY TE PEANOVTIKO xpovo H mioTeoon yia avaBarhoLivous popoug (ovaBoMouavn
cpopo)\oylm arnaitnen) apopd Kup|coc; APOCPIVES q>opo)\oyn<£g 6|acpop£c_; TTOL TIROKVUTITOLY aTTd
CUYKEKPILEVEG TTROPAEWEIG, OF OTTOIES EIVAI POPOAOYIKY EXTTECTEES KT TNV TOAYLATOTTON O TOLG
Ot LETAYEVETTEPES XPHOEIS,

Xpacoorn(cx KQl TIICTOTKA OTTOAITTA avcﬁc)\)\ouevng popoioyiag gupyneilovial orav LTAPXE
VOUIKG |oxupo Sikaiopa ouuwnrplcuou Kat of avaﬁa)\)\ouzveg (pOpO)\OYIKEQ anaRfoeg Kal
LTTOXPEWTEIG TPOPODY T POPOVG EITOSIHUATOG EICTIDATTOLIEVOLG aTIG T 5101 pOPOAOYIKT TOXS.

H Aiciknon g ETGlpcloq E)OO'EI G Kepbopopiag mou rrcxpouma@a Kcsecor; KO TG ovqpsvouevng
kepbogopiag amd 1a oTolKeia Tou TTpOOTrO/\OYIGjJOU kT PéBam kal olyoupn nv avdakTnon g
QvaBAANOUEVNG POPOADYIKAG cmq;mong apol ol cpopo)\oymeg Siagopic agopolv rrpoacopwcq
6|0cpop£<; ToU B0 TUUYNEICTOUY OF HEANOVTIK T pe pOPO EIT08ALIaTes TToL Bd avaxOye anc
aLTES.

O1 avapariopevor opoi elcodnarog g Eraipeiag mpoépxovial amd Ta akéAouda aToiea:

Amacféceg
Evocouaroy
maylawv, Kivnrpa  TlpoBAbyeg &

Avapahidpeves Qopohoyikés aranfioeg AEITOLPYIKNG AegSovAevpéva Iovoho

picbwong & ‘E€oba

Atropaioeg

afiag

01.02.2017 309.054 392.418 701.472
{Xpedan)/micTwon oty katdaoraon
ATIOTEAETUATRY 151.029 {11,261} 139.768
[Xptwon)/micTwon otny kabapr) 8éon - {6.933) (6.933)
31.01.2018 440.083 374.224 834.307
{Xpewon)/morwon oTny kardoraon
ATTOTEALT ATV {99.821) {37.750) (137.572)
(Xptwon)/moTtwon otny kabapr) 8ion - (17.343) {17.343)
31.01.201¢% 3460.261 319.131 679.392
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AvaBahhopeveg DopoAoYIKEG LTOXPEWGEIG afia kai Iovoho
TPOTIANPWHES

31.01.2017 (914.473) - (914.473)
{Xpedon) fmicTwan oty kardotaan

amoreheopdToY 145,691 - 145.691
[(Xptwan)/fmictwan oty ka8apn Bton - - -
31.01.2018 (768.783) (768.783)
{Xpewony)/mioTwen oty kardataon

CTIOTEALOUATWY 203.359 - 203.359
(Xpteoon)/morwen oty xaBaeh Bton - - -
31,01.2019 (565.423) - (545.423)

O1 avaBaAGHEV O POPOI EICOSNKATOS OTA AGITIA GUVONKA EI006AuATd TNG ETalpeiag mpoépxovial
oS avahoyiaTikd képdn/inuieg XpAong Ta omoky Tpoikuway Ot CXEoN HE TNV TROBAEYR IO

amofnuicon mpogwmikob Adye e£G&ou amd v uTnpEeaia.
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7. Evodpara Nayia Neplovoiakda oroixeia

Ta evoopaTa TFAYIO ITERIOLOKIKG OTOIKEa avahovral wg efng:

Mn
Kripia & ‘EmimAa & Ku&?ﬁ?ﬁzﬁ\gq
Texvika Aoimég KdTOéKED' Kail Idvoho
tpya efomhiopée npommﬁl)\ég
Atia
01 defpovapiov 2017 11.467.047 3.739.945 - 15.206.992
Npooerkeg 210.059 143.039 53.350 426.448
Meloceg . - - -
31 lavovapiov 2018 11,477.106 3,902,984 53.350  15.533.440
Npogenkes 3.942.841 1.178.153 10.835  5131.829
Medoeig (1.476.599) (463.044) - (1.939.443)
31 lavovapion 2019 14.143.349  4.618.093 64.185  18.825.624
© ATOOPECEIC KOl ATTOUEITEIS
atlag
01 ®efpovapiov 2017 4.384,43% 2.289.030 6.673.449
ATTOGREGEIS XPNoNG 953,208 517.726 1.470.934
Meoeg Artocpioscy - . : -
31 lavouapiov 2018 5.337.647 2.804.756 8.144,403
ATIOOBRECEIS XPRONG 942,295 529611 . . ¢ 147907
Meidaeig Atrooféoev {1.234.606) [416.904) _ B . © {1.651.510)
31 lavovapiov 2019 5.045.337 2.919.443 0 7.964.800
Avanoopeotn atia
01 Pzppovapiov 2017 7.082.60% 1.450.915 - 8.533.523
31 lavouvapiov 2018 6.339.45% 1.094.228 53.350 7.48%.037
31 lavovapion 2019 9.098.012 1.698.629 64.185  10.850.824

O Ouihog INDITEX £xel cuvdwel cuUBOAQIa aoPAhelas HE ao@aNCTIKY ETAIPED OF TIOYKOOHIO
£TiTeSO, TO OTOIA KAADTITOLY GAQ Ta KATAGTALIKTG Tov ETaipidoy Tow OuiAoL 1&10KTNTa Kall N, O1
KOADWES QUTEG apopolv TIUPKAYIEG, QUOIKEG KATQOTPOYEG KAl Grid LTTAMOTNTA TpiTwy, Ol
QACPANOCTIKEG KAADWEIG APOPOVY KTIDIOKES EYKATAOTACEIS KAt TOV AOITTO £EOTINGUO,

Aev uTrdipyouy guTEAYUaTa Bapn £ Teov Tayicev g Eralpeiag.
Oheg of lroBmoeg Tayiwy NG ETaipelag euninroly oTig Mimoupyikés LoBhatg,

G TIG EVOUATEG GKIVNTOTIOINOEIS TIRAYLICGTOTIOEITA! EALYYOC OTTOHEICNG, OTAY TA YEYOVOTd K
Of CUVOrKeg LITOSERVBOLY OT N avamdoReaTn aia TOLG PTope va PNy elval MoV avakThan.
Edv n avamdopeatn adia v Tayiny cTolxtiwy BTEpRalvel TNV avakThoipn afia Toug, To emTTALOY
mogd apopd Enpia aroptmong, N ool kardaxweeTal ameLBEeag wg 6amdvn oTa ATOTEAECHATA.
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8. AvAn epmropikn aia kal Aoirrd duAa TEPIOLTIAKE TTOIYEIa

H xivnan TV QLAY TTEPIOLOIAKDY aTOIXEIWY TNG ETQipeiag avahbeTal g aKOAOLBMG:

Aéia
01 ®efppovapiov 2017 7.731.349
MNpooBnkeg -
Meooag -
31 lavouapiov 2018 7.731.349
Mpoabrikeg
Medoag
31 lavovapiov 2019 7.731.349
Amogptosig
01 deppovapiov 2017 5.400,552
A ECE o

TOOREGES XPNaNg 486,102
Arouicoon agiag
MEIGTEag armoopicewy _
31 lavouapiov 2018 5.884.454
Amtoopiog xpNnong 448.938
Attopsicon afiag
Meawoeig armoaBécecy
31 lavovapion 2019 6.335.592
Avamdopeor afla
01 Gefpovapion 2017 2.330.797
31 lavouapiov 2018 1.844.695
31 lavouapiowv 2019 1.395.757

Ta AUAG TIEPIOLOIAKG CTOIEID APOEOLY KUPIWG TTood oL exav 508t wg «AVAN eUTORIK atian
amnd v Eraipela o mpdny McBwotég Ta onola anocPévovial pe Ty oTadepr] UEBo50 GTO Xpovo
NG MICBONG TV KaTaoTNUATEY, KABWE KAl 0t AOYITHIKA TIPOYQAHIATA TIou amocBévovial
RAoe TN OTABEENG WEBGEOL Kal evTdg TTEQIGE0L 3 €TCV.

9. AoITTEC HAKPOPOBETUES amaItoelg

O1 hoimmic LudkpoTpdBeoies aramoeg g Eraipeiag avalbovtdl &g eghg:

31.01.201¢9 31.01.2018 01.02.2017

Nocd karaPANBEVTG Ot EKUICBWTES KATAGTNHATRY 733.751 823177 213.967
Npopieyn LN gompatng Seoutvoy eyyohaewy (117.874) (117.874} {117.874)
AOCLEVES eYYLRTEC 796.476 771.98% 760,751
MPOUABEIES HECITCY 50.284 39.218 41,895
Tovoho 1.462.635 1.516.501 1.598.737
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ING AOITIEG UOKPOTIDGOEOUES AMTAITATEIC TEPAALBAVOVTAl TTOGA TTOL Exouy apxikd 608t aToug
EKHITBWTEG TRV AKIVATEY YIa Thy pioBoon Tav karaotnparey Tng Eraipeiag. H anooBeon Toug .
TpayuaroTioEiral Ye Ty otaBepr] utBodo ora € TN HioBwaong Ty kataomudray, Im j
CLYKEKPILEVN  ONUEI®ON TIAPOLCIAZETal PJOve TO HOKOOTTROBEGIIO  LEPOS Ty TTIOTMY

KATCRANBEVTGIV O eKIOBWTEG KATAoTNHATGY Kai TTood yia TpopnBeEs pecidy. To 3
BpaxumpoBeoio wépog avalderar otn onueloon 12 « AOITTéC amamoEigy |

10. Eumopeduara

H kivnon Trg mpoAeyng uroTiunong amoBepdircay éxel g efng:

31.01.201¢ 31.01.2018  01.02.2017

Eprropedpara 3.552.038 3.493.072 3.388.438
Mpdpiewn vrroTiLneng epmopeupdray (476.115) 1591.349) {609.595)
I6voAo 3.075.923 2.901.723  2.779.043 '

H kivnon g medPheyng vroTiunong amoBedray éxel ws £Ene:

YmoAoimro AfjEng 01.02.2017 609.595
Xpnoiponoinon mpdBieywng (609.595}
Mpopheyn xpnong 591.349
Ymohomo AiEng 31.01.2018 591.249
Xpnowotoinon mpdPheyng {591.349)
NodPALWn XPAoTS 476.115
Ymohoimo AfEng 31.01.2019 475,115

11.  Epmopikig amairhoeg
O1 eprmopikég anamiosig TG Eraipeiag avaAboval o¢ eEG:

31,01.2019 31.01.2018 01.02.2017

fleAdreg 16.675 5.634 ?.038
IbvoAo 16.675 5.634 9.038

H Eraipeia &ev exTiOeTall G onpuavTIkd Motk Kivsuvo o oToiog va Tipotpxerar and Ty aduvaplia
EIGTIpAENG LTTOAOITIGLY TTEACTEY §e60UEVNG THS POGNG Tav TARGEWY TS (AAVIKAG KAl kaTd KbRIo
AGYO TOIG LETPNTOIG) Ka EKTIIG OTt Sev UTTAEYE: QVAYKN Yid OXNUATIOHS TROBAEWNC EMOPAY
amaioewy,

12, Aoimic Anairiosg

Orhomtg amamioelg g Etaipeiag avahbovidl o¢ eERg:

31.01.2019  31.01.2018 01.02.2017

Noo& KaraPANBEYTA OF EKUICOWTES KATACTARATLY 89.413 89.400 88.010
MpounBeieg Leoray 3.480 2,676 2476
ATIQITATEIG KATG CUVSESELEVOV ETIXERITEDY 24.459 1.33% 2.593
EEoda emduevav xproewy Kal Aomég amanhosig 20.560 22914 24.857
ILVOAD 138.112 116.329 118.134
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Ing MNOTEG armanioeg mepAapBavovTal Tood TTou EXoLY apXIkQA 608 OTOLG EKUICBWTES TV
AKIVATWY yia TNy pioBwon Teov KaraoTpdToy 1ng Erapelag. H amdaReon Toug mpayLaTomolETal
ME TnY aTaBepn péBodo ora i g HIoBwong Twv KaraoTnuaTay. ITh CUYKEKILIEVE anueioan
MTAPOLGIATETAl LOVO TO BPOXUTIPOBECUO LEPOS TGV TTOCWY KATaBANSivToY Gt ekicOmTE
KATACSTNUATEY Kl TTOTOV TTOL apopoly YIa TIPOLNBErES HeoITdv, To LOKPOTIPOBEoUG LIEpOg
QVaADETAl 0TI ONEITN 9 € AOITTEG LOKPOTIPOBLTES ATTQITH|TEICY |,

Tar £606G eMOUEV@Y XPNOEWY AQopoLY KLPIME TROTTANEGUEVA EE06A SIIKOCUNTIKGY KaBdg Kal
TIPOKOTAROMG HETPNTMY O ETAIRIES LETAPORAS XpNUdTaeyY,

O1 ammairoelg kara ouvsebepévav agopoly anamoslg ™g Eraipeiag and Eraipies Tow opiicu yia
££06a BICIKNTIKNG UTTOCTADIENG KO ETTAVOFILIOACYICEIS eEOBV.

Na mepIoodTEPEG TTANDOPOPIEC AVOPOPIKA HE TIC CUVAMAaYES LE TO cLvSebepbva Lipn BAbre
onueiwon 21,

13. Tapeiakd Siadiaipa kol ooesidvapa

Ta rapeiard SiaBeoIpa kal I0os0vaLd ¢ Eraipeiag avaidovtar g eEng:

31.01.201¢% 31.01.2018  01.02.2017

Taptio 40.500 38.100 37.500
Karafioag OYEwg 1.952.034  6.395.881 4.731.450
Ibvoho 1.992.534 6.433.981 4.748.950

O hoyapicopol karaBicemv OWewg eval exppacpivol ot eLpd Kal Tokilovial pe TQ
TRCOMEPOMEVT eTOKIA avaioya He 1o VYog TG Kard@eong kal pe PACH TO EMIOKIA Towv
TPATEd®V YIT LMOAOITIA OE AOYCPIACHONG OWEWS KAl KATABETEGY. H TpéxoLod alid rev £v Adyw
KATaDECEY OWEGS TTROTEYYIZEL TN AOYIOTIKY) TOLS G AdYE TeV KLMAIVOLIEVGY EMITOKIOV Xall T6V
ppaxunpdBecuwy Mecov Toug. To LESO CTOBITLIEVO ETITOKIC TGV KATABECEWY OWEMS Kard try
SiGpkela TNg ¥prong 2018 xai 2017 Arav 0,02%.

Ta ec0ba aTd TOKOUS TPATEIKGY KATABETEWY OYEWDS QVEDXOVTAI, YIA TIG XPNaelg TToL EAngav Ty
31 lavouapiol 2019 kot 2018, o € 4.767 kit € 2.319 avTioToa Kot CULTIERIAALRAVOVTAl TTa
XPNHATOOIKOVOUIKG ECOSA GTIG CUVNHPEVEG KATATTATEIG TUYCAIKOL EIOSALIaTOS (anu. 401,
14. Meroyikd keqpahaio

To petoxikd ke@ahaio Thg ETaipeiag kard 1y 310 lavouagio 2019 avipyerdl 610 Tooo Twv €

170.580 arrorehobuevo amnd 5.686 ovopaoTikég peToxis afiag € 30 n kabepia kar eival
OAOTKERMC KATARANHEVO.

15, Aoirrd amoBsuarnxka

Ta Aomd amoBepatkd Tng Etaipeiag avaidovrar wg efng:

31.01.2019 31.01.2018 01.02.2017

TAKTIKG amoBsaTIKG 56.860 176.008 176.008
Ibvoho 56.860 1756.008 175.008

oMYA pE TNy ENANVIKR sUTTopikn vORCOETia, O eraiptieg LTTOXPEOUYTAlL, amo Ta KEpsH TS
XPNong, va oxnuaricouy 1o 5% cav TAKTKS aTmOBEHATNIKG LEXPIC OTOL auTd GTACE TO Eva TpHo
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TOL KATABANUEVCL WETOXIKOU TOLG KEpaAdiow. H Etaipeia, kard Ty xpron 2018, amepdaios Ty
Slavour) Tou LTIEPRAMOVTOG TAKTIKOL aMOBLUATKOD OTOUG HETOXOUG.
16. Yroxpedoelg and wapoxis oT0 MPOTWITIKS

O hOYUPIGOUOS OTIG CLVNUUEVES OIKOVOLIKES KATAGTAGCEIS avaAderal o &g

31.01.2019 31.01.2018 01.02.2017

NpoPatyeg yia mapoyis ot epyafOpevous 533,014 530.248 477.623
Iovoho 533.014 530.248 477,623

IOHP VA JE TO EAANVIKG EpYaTIKO &lkalo k&Be eoyalduevog Sikaiovtal epdamal arolnpioaon ce
MEPIMTean amoAvong i ouvTagin&dTnong. To Tood TNg anednuicaong tEapTdra: amo To YPdvo
MEOGTNPESIag KAl TG AOSaXEC TOU £PYAIOMEVOL THY NUELA TNE AITOALONC 1 CLYTASI0EGTNONC
TOL. AV © epyaldpevos TTapaueiver 5Ty Ercipea pixpl va ouvTafiobotnBel kavovikd, Sikalotral
TooO e@anas ico pe To 40% Tng anodnuienong Tou Ba éraipve av amoAvdray Ty i1 pépa.

Ol LITCXPEDTEIG YIA ATTOLNPIWOT) TTIROTWTIKOY TTPOCHIoPICENKAY LET QvaAOYIOTIKAG HEATC.

O1 TrivaKkeG o akeAoLBOLY eUPAVIIOLY TNV KIVNOn TWY CYETIKGDY AOYAPIATUY TRoPAWEwY
yia  ano{nuinon  Tpecwmkolb  TIouL  rrapovcidovial oty guvnuuévn  Kataoraaon
Xprparookovopiknig ©éong v 319 lavouapiou 2019 kal my 317 lavovapiou 2018 kar v 18
deppovapiov 2017 kal v cVVBEON TG KABAPAS SAMTGVNG YIa T OXETIKY TTOORAEWN oL
KaTaypnBnke oTa aMoTEANECUATA 1wV Xproewy 2018 kal 2017,

H kivnon thg mpdBAewng, avahderal we akohobEns:

Yrohommo voxpéwaong 01.02.2017 477.623
KSOTOG TpéxoLo g AnauyOAoNG 70.37G
Xpnuarooikovoukd Koorog 7.164
KarapinBeioces amolnue©osg (11.637)
[KEpdn)/Inpisg Siaxavovioiiy 8.577
Aomd eooba / £€oba 2.058
AvaheyIaTiko {képdog)/Znuia [23.907)
YroAoimo vroxptawong 31.01.2018 5§30.248
KOoTog TREXOLOTG AMATXOAONS 69.899
Xpnuaroowovolikd KooTog 7.954
KarafhnBeloeg anofnuidaeg {22.941)
(KEpdn)/Znuieg Slakavovioudy 15.034
Aoid Eooba / £Eoba {1.375)
AvahoyioTiko {képSog)/inuia {65.805)
Ymohommo vmoxpiaong 31.01.2019 533.014

H xpéwon yid anodnuican TPoowTIKOL avayvapIoTNKE GTO KOVELN «apoyE Ot epYalopévouy
oty KArdoTaon ouvolNkol eoodnuarog. Ta avaroyioTka xipén A {nuiec karayxwpobvral
amewBelag oTa Ao GUVOMKG EITOSHLICTA,

O1 kOPIEG GVGAOYIOTIKEG TIAPASOKES TTOL XPNOTILOTIONSNKAY YIa TOV LTTOAOYIOHO TGV TYXETIKMY
TOOPAEWERY QITOLNUITNG MROTMMKOL AOYW ATTOXMDPNORC EXOLY (e eEAC
2018 2017 2014
OpotEo@ANTIKO emToKIo 1.80% 1,50% 1,50%
NocooTtd avinong apoifoy 1,50% 1,50% 1,50%
AGgnon Tou beiktn Ty karavakem  1,50%  1,50%  1,50%
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Agdopigvou o1 N LTIOXEEWGN ATTO{NHITNG OTO MPOCWTIKOY PUBHIZETAI ATTO Tov SEiKTN TIHGOY
KAravaAwTh, 10 ouviagiosoTikd TPOYOOUUA EKTIBETal 08 aNAYEG OTO ETHTESS TTANBWOICHOY
me EAGsag, ot kivéuvo emrokiol Kal oe GMAyEG OTO TIPOCSOKIHO TWRC YIA TOUC
guviagiolxong,

H mooorikr avdiuoh evaoBnoiag  yia TIg ONuavTKEG AvaAOYIOTIKEG TIAPASOKEC EXEl GG
akoAOLBWG!

2018 2017 2014

MPoLEoPANTIKO ETITOKIC - 50 povdideg Baong 16%  16% 17%
+ 50 povdibeg paong  -14%  -14%  -14%

NocooTo abinong aHoIPGY - 50 uovaseg Baong  -14%  -14%  -14%
+ 50 povabeg paong  16%  16% 17%

H pEon SiGipKeia VTTOXPEWONG TOL TPOYPAULATOG KABOPICHEV @Y TIAPOXMY EXEI G AKOAOVBWE!

31.01.201% 31.01.2018 01.02.2017

Mion Sigpxkea VTTOXPLWONS TPOYRALNATOS
KQBOPIGUEVLV TTAPOXDY! 29.79 30.62 31.4

17. ‘Eooba emopevmv Xproewy

Ta éooba emopevwy XpAoEwmY avahbovTar GTO BRAayLTpOBeolo Kal HAKPOTTROBEGHIO pEpog
TOUC WG £EAG!

31.01.2019  31.01.2018 01.02.2017
BpaxumrpdBeria Ecobd ENdUEVGY XpATEDY LITBGTERY 31.118 43.429 43.429
MakpompoSecia E006a EMOLEVGY XPATEWY HICBOCEWY 630.033 591.505 544.054
Ibvoho 461,150 634,933 587.482

ITA avedTERE KOVEONG TTEpIACIBAVOVTA

a) KivnTea ASTOLPYIKGV LICBMGoEEY agopoLy TOTh CUVEICPOPAS TToU EXEl AdPE n Erapeia
QIO TOUG EKMICBTEG TWY KATATTNHATAY TTOL MITBVE YIa EE0SQ EYKATACTAONG ) avakawviceg.
H amoopeang Toug {peragopd ota tooda) mpayparorotsital oty Sidokela Te HioBwong,

B} Eaoba emopEVGY XPROEMY TIOL TTOOKBITTOLY QIO TrY eEOGALVET) TOU E£050L evolkiou aTny
Tregiodo g pioBwmang Baon rou AAN 17

18. Aonrég mpoPAdyelg

O1 hoirég TpoBAEElg avaibovial &G eEAC:

31.01.201¢ 31.01.2018 01.02.2017
AAoTIKEG NpoPhéyeig 800 800 800
Iovoho 800 800 800

Ing hormég mpoPAiyelg mephauBdvovTal kupit G TOORAMNWEIG Yia EKKPELEIG SIKACTIKES LTTOBESEIC
g Ercipeiag. H Arolknon tng eTaipelag ekTid @G TO OGS TG TROBAEYNS YIA TG SIKQOTIKEG
vroBéoeg eival emapkég. MNa Tepaitipm TANpoeoples dTwg avatpéiare o Inutbcnon 24,1
#Exkpepiobikieg —~ AIKQGCTIKEG YTTOBETEICH.
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H kivnon Teov Aoirmdv TTpoPAtyewy £XEl we eENg:
Yrohoimo 01.02.2017 800
NedPAewn xpHong -
Xpnowonoinon rrpophewng -
AvaoTpogn rpopieyng -
YadAomo 31.01.2018 800
NpEoPAeyn xpAong -
Xpnoonoinon mpophewng -
Avaarpogt; TpopAeyng -
Yrnohoimo 31.01.2019 800

19. ERTOPIKEG LITOXPEWOEIG
Q1 eunopikic uTroypedaelg TNg ETaipeiac avarbovtal wg 5N

31.01.201% 31.01.2018 01.02.2077

Npoindeurig E€wTepikod CUVEEUEVES ETQIPIES 289.860  1.731.981 435.719
Ibvoho 289.860 1.731.981 435.719

O 0MaYES GElEC TV EUTTORIKGY LTTOXPEDTEWY Sty TTAPCLAIGZOVTAI X@PIOTA KABQS, Adye TG
BpaxuITpPGBEoLNg SIAPKEIAg TOUG, N Aloiknan Bewpel OT o1 AoyioTikég afieg, TToL avayvapiiovial
aTNY KATAGTAON XONUCOTOOKOVORIKNG BEoNG, amoTEACOV id AOYIKI) TEPOGEYYION TGV EDAQY@Y
afiov. O aveTip LTOXPERUES Sev eival TokopOpeg kal cuviBag Siakavovifoviar evidg
SIQOTARIATOS Ao Eva EWC SG0 LAVEG, eV YIO eEEOPANCEIS LTTOXPEMCEWY EEWTEPKOD ITXLOLY O
TIEQIORITIOL KIVNONG KEQOATIwY,

20. AoIméG LITOXPEHOELIG

Q1 hoimég oToxpedoeg Tng Eraipeias avoloviar wg €§Ng:

31.01.2019 31.01.2018  01.02.2017

YTOXREDTES OITO TTARUKOATOUHEVOLG

POPOLEC-TEAN 770775 983,893 888,442
YTIOXPEMOCEIG TIRPOS ATHANTTIKOUG

opyaviopolg 337.541 337.344 311.811
MpoKaTABOMES TIEATTGOY 78.097 83.904 55.820
YTTOXPEQTEIS TTPOC TLVEESEUEVES

ETHXEIPNOEIG 1.425.113 2.787.276  4.578.556
O@ENOLEVEG ALIOBLEG TROTWTTIKOY 295,110 297.382 264.722
Aomrdt 628.307 536.683 515.255
AsSouvhevpiva Evolkia 195.285 40.769 184.400
Assovhevpéves apoific via Awmpo Nacya, Enidoua

AGEIQS KQl ANOTTEG ApOiPEG 112.535 115.327 202.491
Acdovievpiva EEosa pwTIguol

KATACTNHATLOV 49.430 44,480 49.850
Ac&OLALLHEVEG AOIBES KAl E50Sa

EAEYKTCOV 19.400 - 15.617 15.809
AeSOLALLUEVES EQMTAVEG KATACKELATTIKGY

rlohoyieov GOA 1.470 1.470 -
Ardovicoptva Aomd é€oda 196.309 53.738 67 006
IOvoho 4.110.373 5.297.883  7.134.362
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Q1 edAoyeS afieg TV ACITIGY LTIOXPLMOLDY Sev TAROLCIAZOVIAl XWPITTA KABMS, AOY® NG
BpaxurpoBeapng SIdpKeag Toug, N Aloiknon Bewpti 0T ot A\oyIoTIKESG afieg, Tov avayvwpilovTai
CTNY KATATTACT XPNUCTOQIKOVOLIKNG BEong, anotsAoly Wia AcyiKA Tooaiyyion Tav edAoyv
afitov. O QveTERE LTTOXPEGCEC Sev Eival TOKOPOPEG Kal cuviBwg diakavovifovral evrdg
SiaotiUaTog evdg Ewg SLO JRvES,

dopohoyikéis uvmoxpedoeg (mAny ®opov Ewgobhuatog): To Tood agopd Kupiwg
TIUPAKPATNHEYOLS (POpOoLE Ao T ukdOosoaia Tov Tpogwimkod, of omolor cuvriBeog
GITosidovTal Tov EMOPEVO UAVA TNG TApAKPATNong oOup@va LE Ta opilOpEva dmo 11
(POPOACYIKA VOLIOBETia.

Ymoxpedoeg of agpaliariké rapela; To mogd amereheitar Kuplwg amd eiopopis — KA oeg
TIPOC TG QCQANOTIKG TaElQ, OTwg TpokLnToLY amo T oBododia, H Eraipsia dev Exel
ANEFTRGBeoEg OPEIMG TTPOG Ta ac@anaTkd Taueia,

NpokaraBoiic feharcv: H Eraipda mpoaompdrie TPOKGTAPOALG ATIO TOUG TIEAGTEG TTOU
CPOPOLY KLPIWS GYopis SwpPoKapTy Ol CTIOlEG TaKTeTToIoLVTal YE TNY TTpayHaroTtoinan mg
TIANCTIG.

Ao T10 AOIMTG mERIAGHPAVOVTAl KUPIKE O LTIOXPEDOTEIS TIPOS TOLS AOITTOLG THOTETEG
ECWTEPIKOL.

AcSovAevpiva Aomd ioda: ITa Aomd Se5oLAuEVa ££06Q TIEQIAGURAVOVTAI TIPOPAYEIS TTOL
agopovy AeIToLpyIkG E€odal.

21. Mvexoromoinaeg Tovsebeptvov Hepv

1) Iuvarhayig kal virdhoirra pe ouvsedepiva pépn

ity Kardoraon Amoreheoudnwy  upaviovral é0oda kal £6oba, Tou TPROKLTITOLY arrd
ouvarhayic petafd g Eraipeiag kar Ty cuvbeptvey Etaipiov g, Lra owvbebepiva pion
mepIAQrBAvovTal N pNTek Eraipeia kaBaog kal oi Eraipies mow eAbyxovral i ennpeddovial aro
Td Pacikd SloknTIKG oTEAEXN 1 HETOXOLG TNg ETaipeiag. AUTEG O ouvaAlayig apopodv Kuping
QYORES EPNTTOPEVHATOY KABMG KOl IR0 KAl ANYN LTINPECIWY Of OTTOIEG FTPAYHATOTICIoUVTQ
oTa TAQicI TN cuvnBoug spaoTnpidrnTtag g Eraipsiag,

O1 GUYONKES AYOPRES KAl TIWARCEIC HEFQSD TNG ETaipeiag Kal Tav OUVEELEVMY ETAIPIDY TNG KATO
m ¥Xphon mou EAnge v 310 lavouapiou 2019 kar 310 lavovapiov 2018 kar 1A avoxTd
evBoeTaIpiKS LTIdAOIMa KaTd Ty 311 lavouaplov 2019, 317 lavouapiou 2018 kal i1 Gefpovapiov
2017 avahbovtdl avd Etaipeid g akoAolBnS (ot Eupd):

EvSoopihKkiG analtioclg [ LTOXPEDOES

2018 2017 2016
Anamnoeg £ UTTOIKGY & AOITTGY TUVAAATY LY 24,459 1.339 2.593
YHOXPEWGCEIC ££' EUTTOPIKGY & ADITTGV SUVANay LY 1.716.444 4520727 5014274
EvSoopIhKég ouvahllayic
2018 2017

AYOpEG EUTTOPELATV 26.807.282 28.219.886

AYOPEG EVOQUATWY TTAYiY TIERIOUTITK®Y CToEiwY 4,757,417 328.932

AoKNTKG Kal Aot £§08a 3.219.219 3.221.639

AOITTG Egoba 21.580 8.392

Ertiong N Ercepeia oOUpva e TNV TAKTIKR YEVIKR cuvEAELong 29.06.2018 mpoxapnct ot Slavoprn
LEPICLIGTES TIPOS TOUG METOXOLE TE TTooob Eupe 1.013.009 amo képdn g xpriong 2017 kaddg
xal ToooL Eupd 119,148 rrou amotehel LTFEPRAIOY TTOTS TOU LITOXPEWTIKOY GYNUGTICOEVTOG
TAKTIKOL CTTOBEIATIKOL TG ETAIREIAG,
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Ta ovosxru LTIOAOITTC TEACLS XONOTEWC Eival Xwpig EEQGQANOEG K N TAKTOTIOINGN YiVETal Ot
pETONTA.

Inpedoveral o1l Gev UCPIOTGVTCII uemﬁu MG ETaipeiag kar Twv CUVEEHEVGLV ETAIRIOY £I5IKEC_;
ouucpcowsq f Guvspyaolcq KOl Of TUXOV HETCED TOLG ouVAAAaYEQ Blsgayowo: HE Toug ekdoTOTE
CUVABEIG SPOLG, EVTOG TOL TAITIOL KAl TRY IBIAITEPOTATEY KABE ayopdc.

ii

ApciBig fadikdv SIELBLVTIKLY OTEAEXDY

Kard mv &Sidpkeia g xphong mou dAnge v 3in quouaplou 2019, n Erarpeia
EMPBaROVONKE L ouoﬂ.’mg AIELBUYTIKGV ITEAEXGV ULpoug Tocol €182.777 (31.01.18:
€175.050) . O cwcorapco apoIfEg TPOEKLYAY AT CLVOAKS KOGTOG TTOU emPAaPLVE
My eTaipeia mogol €181.776 (31.01.18: €176.056) dmdg avaldeTal TAapakaTa:

2018 2017
BpaxumpOBeoueg LIKTEG TAPOXES 182.777 175,050
Napoxés petd v EE0do amod v uTNPEesia (1.001) 1,004
181.774 176.054

22,

221

IT0X01 KaI TONITIKEG TPOYPAPPATOS SIAXEIPIONS XPNHATOOIKOVOUIKOY KIVELYOU

NapdyovTeg XpnuarooIKoOVoRIKos KIvShvou

H ETCIIpEIO Sev ekTIOETA TE TNUOYTIKOOS xpnpcmomovoulmog KIVELVOUG, OTIWE O Kiviuvog
oyopac; leTaPoAic ot ouvalhayuankég 1ooTiieg, TIHEG ayopag), xa  Kivuvog
paumomrug H ékBeon ot mcrcomcoug KIvaOvoUug TrapakoiouBeital kal aflohoyetal ot
ouvexny paaon. To TLUVYONKS npoypcppd laxeipiong Tou kivELvouL NG Etaipeiac atoyelel
CTOV TIEPIOPICHO ™ms apvnﬂmg EMOPATNG OTA XPNUATOOIKOVOUIKS ATTOTEAEGLGTA TNG
Eraipeiag Tmou pmopel va £xouy o1 xivsuvol auTol,

Ta  XENHATOOKOVOUIKA  TIEPIOVTIaKG  OTOIKEId  Kal  UTTOXPEWTEC TG KaTaorqong
Xpnuqroomovoynmg ftong m:pl)\opﬁcvouv KaTaBEoElg ot TPATEZEG (OWEwg), EpTopIKolg
Kail AoITTO0G XOEWOTEG KOl THOTGTES,

H Eraipeia 6ev xpnoworolel mapdywya xpnparooiovouikd Tpoidvta pe ordxo my
avTioTaBHIcT avaAnyng kivelvav, Emiang, n Eraipeia Sev GULILETEXE O XONUIGTOOIKOYOUIKA
EpYG)\EICR oL Ba prropouoc:v va my (KBECOLY T BIGKLPAVTEIG TUVAAAQYLIATIKEY
(TOTIHICY £EvEY YOHICHUATWY Kal ETTITOKICY.

Kivbuvog ayopde

IvvahhaypaTikog Kivsuvog
H ETc:|pa|o Sev avripeTeorries Guvc:)v\cypcho KIVELYO 8IOTI GAEG OXEGOV OF QYOpEg TwV
ELTTOLEVHIATEIY TTPAYHUCTOTTOIOUYTAl Ot ELpED,

Emong ol rrco)\ncrzlq g Eraipeiag rrpcnypurorromuvml OTO YOUIgPA Eupd TTow eival kal 1o
VOLIOUQA TTAROLCIAONE TEY OIKOVOLIKGW KATAOTACEWY.

KivBuvog Tipdv

H ETolpalq Sev 510Tp£x€| xivbuvo va slatapayBel n 8éon g arny qyopo KaBag S1a0éTe
IGXLEN c:vrcwmwcnm eaorr} KAl EMTALOY N TTPOUNBEIA TWV EUTOPELUATLY TG Yiveran
QITOKAEITTKG arTd E?OIpEIEQ ToL Opihou ﬁpaypa 10 oTmoio g SlaopaNZe suehifia kal
oTaBEps TIMEG ayopdg yia Ohn T didipkaia Tou £Toug.

Kivéuvog emiroxion

Ta AaToupyikd toobd Kot o Tawqxsg potg g Eraipeiag dev mnpaoéovrm TOHAVTKG amd
TG SIAKOpPGVOEIS T@V ETToKiov. H ékBean ot Kivbuvo emmrokicov yia Tig UTIOXpECQUEIQ Kl
enevs0aElg TapakoiouBeital ot TpolnoAoyIaTky) PAcn. MoATK Ng Eraipeiag evas va
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TTAPCKOAOLOET SIIPKMG TIG TAGEIG TAV EMTOKIGY KABWS KaI TIG XPNUATOSOTIKES GVAYKES TC
Eraipeiac,

H Ercupmcx XpnHaTodore fig emevdboEIg TG KGG(.OC; Kal TIg ovoyxeg ™me ot KEPOATIT ancng
Kuplcog METE) 16iv Kepaaiy KABMS kal ue:aoo Saveiou amd £TC!IpEIC( TOU OpiAOL To oTolo
oucoc; EXEl ATTOTTANPOE m\npcog OTOV TIPONYOLLIEVD }\oyxonm xphon. Augmmag TACEIG OTA
EMTOKIQ {peTaPoAn Tov emTokioy Paong savaouod) Ba axouv QAPVNTIKN EMTIToN oTa
amnoTeAbopara xadag N Eraipeia 8a emBapOveTar U emmALoy KOOTOG XPNUaToSSTNaTC.

H Awiknon mg Elepaloq moTevel OTt Sev LPICTAVTAI CNAVTIKOI Kiv6LVOI ammd mBavA
HETAPOAR TGV EMmTOKICOV.

H Ercrpeia tooo kard my 31.01.2019 oo kal kard myv 31.01.2018 Sev éxer avoiktd LITOAITO
SAVEITK®Y LTIOXPEQTEWDY KOl CUVETEC SEv rrc:pouczc':@m TIC uaraﬁo)\ég TG anoTeAéopara
RO @eoOpwv TNG Erampsias {HEC® Twy EMMTROLOY oL exouv Ta LTOAOITIG TV
XONUATOSOTIKGDV unoxpcmcscov aT1o Ta)\og NG XPIIOTG HE KOMTIVOLEYO EMTOKIC OTa KEOSN)
oe mMBavig aMayEg eTTOKIOY, KPATAVIAG OAEG TIG AAAEG HETaBANTEC aTaBepicg.

Migrwnikég Kivéovog

H Evciipeia ekmipds T pe BAOT TG GUVONKES ol orroier; éxouy amxpmr’qoal CTNV EAANVIKA Qvopd
K OTnv EAANVIKE O||<ovopict YEVIKOTERT TAAG KLPIWG AOYW TG ¢UaNG Twv ouva)\)\oymv
TIOU TFOAYLIATOTIOE! {TTWARGCEIC NAVIKAS TOIG ua;pnroug) LTTAPXE TFEEIOPITLEVOG TIOTWTIKOG
KivbLuvog. H &i on<r;on mg amlpalug 0§|o)\oyu TLVEXGG TOV EVEEXOLIEVO KivELVO KAl TTOORUIVE
gz OAG 70 oMapaitTa PETOC TTPOKEILEYOL VA EAGKITTOTIONOE O TICTOTKAOC kivbuvog e
ETCIPEIQC

KivBuvog pevotrdrnrag

H eTaipeia c:vnusrcom@m TTEPIOPITLIEVD KIVEUVO Tauaqmg PELOTOTNTAG, KABMS Ol aMaAIthaag
TTOL TTROKOTITOLY QTS TIC TTEAM|OES TS af;ocp)\ouvrcu oueocz AOY@ ToOv MavIKdv rrco)\nosoav
oL npoyuqronoss; EmmAtoy, ot TeEPITTTRCT TAPEIAK®Y SLOKOMMY N LNTEIK ETaipgia
urropel va e§acgalion peuaromra.

H ETOIp£|0 Glc:xalptésfos TOLG KivBOVOUG TToL pmopel va SnuioupynBoly amd EAAEIYn
mcpKoug pauoromrqg PPOVTILOVTAG va LTTAPXOLY TIAVIA EEQCPOMTUEVES TRATTEYKES
MOTOOEIS TTOOE XPrch.

Alayeipion kepahaovyikod Kivsbvoun

O oKonoq ™Mg ETOlpaag kard TN Slaxeiplon Twv Kepalaiov ival n SlaogdNion TS
nmvommc; NG V4 CLVEKITE TNY SQOGmpuornm NG WOTE va eEaapalife 7ig anobdoeg yia
TOUG LETOXOLG KOt TA OPEAN Aoimmv pepov Ta omolda oyerifovial ue v Eraipeia, va
SlaTNENCE Hia BEATIOTN KEPOATIOLXIKH SIABPWEN KAl VA LEITE TO KOOTOE SIaEpIong Tov
KEQOACIOLXIKOD  kivBOvow, H Ercupeiu SiaxeipiZetar Tov Kecpa)\mouleco Kivduvo
npoyumonomovmc_; &10pBCes oTav kpivovial amapaiinreg amd TG LEIGTANEVES
OIKOVOUIREG CUVBKES,

EbAoyn atia

Ta mood pe Ta omia upavifovial oty Kardoraon Xpnuoroomovoulmc_; Qtong Ta
6|c18w||_:c1 O ATAITACES KAl O PRayLITROBECHES LITOXPEMTEIS, npooavwéouv TIC
clvnormxsq £0AoyiG Toug agieg My Tng BpaxurpdBeoung ;\nﬁng Toug. Katd ouveneaa ey
LPITTAVTAI BIAPOPES HETAED TV EBAOYGY AV Kal TRV AvTITTOWY AoYIoTKGY afidav Tev
xpnumoomovoumm\l crmxsrcov EVEle’]TIKOU kai fladnmikot. H Etaipela bev xpncsponom(
TapAywya XPNHATO0IKOVOUIKG TOCIOVTA kal Sev xpncnuorzomi XPNUATOOIKOVOLIKG OTONEIT
Tov Tagivopodvral ato Emimedo 3. Kard m 5!GpK£IO ™mg xpncscog Sev utThpEav ucrcxpopeg
;J&“rcléo Ty emmEbey 1 kal 2 oore pamcpopaq EVIOC Kdl EKTOG TOU ermmébon 3 katd TV
EMIPETPNGON NG su)\oync; oﬁrog Emiong, kara SEOQKEIG me isiag xpncng bev LT PEE
peraBol oTo CKomd KAmoIoL xpnua‘roomovopmou meplovciakod grolxeiou mou Ba
06nyoLote o€ SIAPOPETIKA TASivOLUNon auTold TOL GTOIKECL.
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24. ALTPLOOLIC KAl EVEEXOUEVES DITOXPERCEIS
241 Ekkpepodikieg - AIKaoTikig Yo8tosg
Aev erkpepody SIEKSIKNAGEIS TRRGY TIERAY TV OTwY avapépovTal oTh onueinon 18 AaImég
MpofAtyeagh.
242 EyyunTikég emaTtohég — Aoinig efacpahiong
H Eraipeia éxe: exdodoe oTig 31.01.2019 eyyurnkés emOTOAEG UFFED TRITGY YIT THY Eykaiph XAl
T KGAN) EKTEAEGT) TGOV 0PV OLLBACEDY ELTTORIKIG TLVEDYACIAG CUVOAIKOL GYoLs €
246.764 (31.01.2018 € 242.936)
243 YIOXpEQTEIg amO ALITOLPYIKES HITBAOTEIS - Q¢ HITOWTAS
Tnv 31nlavouapiou 2019 n ETaipeia eiXe ToHOVIES ALTOLPYIKAS HITBWONG TIOL GPpopoly
TNV EVOIKITON KTiRIV Kal Aflyouv ot SIGPOEg NpEpoLnvieg £w¢ 19/01/2036. H Etaipeia Tig
TEQICCOTEREG TEQITITQICEIS TLUVATTTE SULPACEIS LIOBOGEWY HE TRITOLS, Baciouives ot fva
o1a80epd evoikia TO OTToI0 avarPOTapUGIETal Gt £ETACIC BACH AOYG TOL TTANBWEIOUOY |, It
aMec mepimraeceg iy ETapda ouvénmre guppacag uicBmoty amou To  pioBoua
umoAoyiZeTal TTOCOOTIAIA €M TV TIOAICEWY 1| 0L CuvbLOCUS TWY AVOTERK VO
TTEPIMTOTERY.
Ta picBopara  mou empdpuvay 1A ATTOTEAECHATA TNG XENONG TIEPIAGLBAVOVTAl TTnv
EMCLVATTOREYN KATGOTAGN CUVOAKD) E€OoeSHUaTog TG XPNoews Tou EAnge my 3tn
lavouapiou 2019 & 2018 avaibovTar oTny oneican Syil [Evoixa)
Ol eAQXIOTEG UEANOVTIKEG UTTIOXOEGTES, ME BAON TIC LTOYEYLAUUEVES LN CKUPOOIIES
guppacoeg kard TNy 31 lavouapiou 2019 kel 2018, avaidovral ¢ eEiC:
31.01,201% 31.01.2018
Evrdg 1 éroug 1.532.702 1.407.356
ATIO 2 LEXPI 5 £Th 43.336 -
Mave amd 54 - -
IOVORO EAGYIOTLV HEANOVTIKGY N AKUPOGINGY HOBGUATGY 1.574,038 1,407,354

AerroLpyIK@Vv HIoBG oY

25,

Feyovéra Jerd myv nuepopnyvia tav Oovokay Karactaoswy

Agv Exouv Mipe xopa yerayevioTepa yeyovora g 31.01.2019 Tow va anamoly yvweToToinan f
rpoTToToinon 16y OIKOVOLIKGDY KATEOTAGLMY,
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ABriva, 3 louviou 2019

O MNpodedpog tov AL, O AienBuivady Loupovhog . O FevikOg AlELBLVTHG

XOZE MANOYEA POMAY HAIAT MAAAMAE
-  NTE AA KOAINA

Ve

"

O OiKovowKQg“(Aitbeuvn‘]q '. o O NpoioTauevog AoyioTnpiou

.

o

g e
!QA{NNH}#MYAQNIAH)‘. QEOCAQPOI NANATEQPIIOY

50













